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XXbin1 cOHbIHA Kapal HapbliKTapaaFbl
axyan

XbINOblH COHFbl TONMbIKKAHObI Cayda anTacbkl canblCTblpManbl Typae
TbIHbILL ©TTi, AereHMeH MHBecTopap YLWiH »aFbiMObl 6014bl. ANFaLLKpl
KYHOEepi ceccnaga »XyMagarbl CepriH »anFacTbl, OJ1 Ke3ae eciM
Heri3iHeH ipi YXOFapbl TEXHOOIMANbIK KOMMNaHWANAPFa LWOFbIpaHFaH
6onaTbliH.

Ananga poXKOecTBOSbIK Y3IiNIiCTEH KEMIH HAPbIK KAHAT »alabl:
MHOEKCTePAiH KONLWIifiri XXeprifikTi eH, >OoFapbl KOPCEeTKILUTEH
aybITKplObl. Byn Ty3eTy anTa 6acbiHaa »XMHaNFaH YTbICTbl illiHapa «Ken
KOMObI».

Bi3aiH oMbIMbI3LIa, MyHOaM OMHAMKMKA Cayda-CaTTbIKTbIH «Mepeke
anablHOAFbI» epeKLenikTepiH kepceTeai: oTIMAINIK TOMEH »aHe ipi
MHBECTOP/ap XaHa no3numanapabl ecipydiH OpHbiHa Navaa anyabl
Kanamabl. [JereHMeH »anmnbl anfaHOa HapblKTaFbl KOHI Ky MO3UTUBTI
©0MbIM Kanbln OTbIP, OFAH »XaHa »bl/ga ©CiM KyTy adacbiHaa KanuTan
TapTyAbl »XaJTFACTbIPbIMN YXaTKAH ipi TEXHONOIMAMbIK KOMMNAaHUAnapablH,
OPHbIKTbISTbIFbIMEH KOMOay KepCeTinin oTbIp.

3aKpbITHE H3menenne % W3menenune ¢ Havana
Hupexc MATHULDI HEJIe N roaa
DJIA 42,992.21 151.95 14.07%
S&P 500 5,970.84 39.99 25.18%
Nasdaq
19,722.03 149.43 31.38%

Komnosur

P Mi
S& dCap 3,138.61 14.33 12.84%
400
Paccen 2000 2,244 .59 2.22 10,73%

Ldepekkes: FactSet
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O6nurauma HapbliFfbl

O6nurayma HapbliFbiHaa AKLL-TbIH Ka3blHaLLUbI/bIK KaFa3aapbliHbIH,
KipiCTINiriHiH apTybl 6acTbl »XaHanblK, 60n4bl. XXaHa »Xblf1 angblHOaFbl
6enceHainikTiH ToMeHaeyi 10 >XbINObIK TPEXXEPUCTIH, KipicTiniri 6ip
KYHOIK MaKCUMYM 4,641%-Fa »keTTi. Cayda keneMi a3z 6onFaHbIMeH,
KipIiCTIiNiKTIH ecyi MHBecTopnapablH, 6ara 6enrineyne OPX-HbIH,
DipLuamMa «LLOKTbIK» K&3KapacblH 6enrinen oTblpFaHbiH HEMECe eH,
6onMaraHOa »XakplH 6onallaKTa MenLwepneMeHiH TeMeHaeyiH
KYTAEnTIHIH KepceTea,.
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TpaMnTblH, COHFbl MHayrypauuacol kesiHge (2017 >kbin) 6i3 anTapnbiKTam
Ty3eTyoeH KemiH BTC 6arFacblHblH e09yip KeTepinreHiH 6ankadblk, —
ananga »Xannbl YPAic «ONTUMUCTI» 60NbIN Kanabl.

Byrinoe ipreni dakTopnap MeH MaKPO3KOHOMUKASbIK »XaFdam OoMblHLLA
aMblpMallblNiblIKTapFa KapaMacTaH, TexHUWKanblk 6enrinep «Tapuxm
NaTTEPHHIHY» KaWTalaHybl MYMKIHAIMIH KepceTedi: bIKTUMan KbICKa
Mep3iMai Ty3eTyaeH kemiH BTC »aHa wWblHOApFa Kapan XbI/HKKM anagbl
(120-130 MbIH USD).

BTC nocne 1-it nHayrypaunm Tpamna
(okTabpb 2016 - mapT 2017)

BTC (McTopwa)
——- Bbibopbl 2016 (8 Hos6.)
——- WHayrypauws 2017 (20 aHB.)

2016-10 2016-11 2016-12 2017-01 2017-02 2017-03
HaTa

BTC: KoppekuUua oT TeKyLleld LeHbl — pocT nocne uHayrypawum

BTC (USD)

BTC (WcTopwa)
——- TUNoTeTUM4ECKWA CLeHapWii
=== Bblbopbl 2024 (5 Hos6.)
=== WHayrypauua 2025 (20 aHB.)

2024-10 - 2024-12 2025-01 2025-02 2025-03
HaTta

Hepekkes: Yahoo Finance-TeH anblHFaH OepeKTep
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MaHbI34bl
aKnapart

Byn MaTepuan Tek akmapaTTblK MaKcaTTa FaHa TapaTbiiagbl. Ocbl MaTepuanabl TapaTy MHBECTULMANbIK,
KeHec 6epy BoMbIHLLA KbI3MET eMec. Byl MaTepuanga KeNTipinreH aknapaTt XXeKe MHBECTULMANbIK YCbIHbIM
60/bIN TabblIMangbl.

Ocbl MaTepuangbl anyLlbl WeLliM kabblngay YLiH YCbIHbIIFaH aknapaTka FaHa cymeHbeyre Tuic. Ecentepgai,
TapUXM OepeKTepdi XOHe OocCbl MaTepuanga KamTbilybl MYMKIH e3re ge akmapaTtbl «BCC Invest» AK
KbI3MeTKepepi Xapua AepeKkesaepaeH afblHFAH aknapaT NeH AepeKTepaiH HerisiHae AanbiHOaab!.

«BCC Invest» AK MyHOaM akKnapaTTbiH, TOMbIKTbIFbIH, OSMALIMIH YXOHEe OYPbICTbIFbIH TEKCEPMEeNdi >XaHe
Tekcepyre MiHOETTI eMec.

«BCC Invest» AK yCblHaTblH Ke3 KefreH aknapaTTbl KIMEHT TEK 63 KanayblIMeH FaHa manganaHagbl XXoHe
ToyekeniH e3i keTepedi. «BCC Invest» AK yCbiHaTbiH aKmapaT KaHgan ga 6ip 6aranbl KaFasgbl caTbin any
Typanbl YCbIHbIC >aHe/HeMece caTy 6GoMbiHLLa MiHOETTEMe, MaMine »>kacacyFa uTepMesney >XaHe
WHBECTULMANDIK, CarblK YXaHe 3aH Macenenepi 60MblHLLIA, OHbIH, iLUiHAE YKacanaTblH MAOMINEHIH, KIMEHTTIH,
HaKTbl MaKcaTTapblHa COWMKECTIri Typanbl Macene OOoMbIHLIA KAMEHTKE YCblHbIM 60/biM TabbliMangbl.
Baranbl KaFasgapMeH, OHbIH, illiHae weTenaik 6aranbl KaFasgapMeH, BaltoTaMeH, oap Typabl aknapaTTbl
«BCC Invest» AK ycblHaTblH 6a3anblk aKTUBTEPLIH 9PTYPAI TyprepiMeH TyblHObl Kap)Kbl KypanoapbiMeH
(bymaH api — «Kapykbl Kypangapbl») onepauuanapgbl »Xyprizep angblHOa OCbl aKmapaTTbl anyLublaap
aTanFaH KAPXXbl KypangapblH CUMATTaUTbIH KYYXKATTapMeH (3MUCCUA MPOCMEKTICI aHe T.6.) TaHbICyFa TUiC
YKOHE KapXKbl KypanmapblMEH MaMine »acackaHFa OeMiH ©3iHiH, KapXKbl, 3aH, casblK, ByxranTepnik »xoHe
e3re e KeHEeCLUINepIiMEH »aH-XaKTbl KEHEC eTKi3yre Tuic.

Kapxbl KypanmapbiMeH MaMinenep »acacy 6enrini 6ip TayekengepMeH YLUTAcbiM aTagbl, onap YLiH
»Kayankepuwinik «BCC Invest» AK-Ka >XyKTenyi MyMKiH eMec, ©MTKeHi ofap TapanTapgblH KWCbIHObI
6aKplayblHaH TbIC »XOHe oflapAblH OCbiHOAW TayeKenaiH cangapblH 6o/mkay >XeHe angbliH - any
MYMKIHOIKTEpPI LWEKTeYNi HeEMece MYMKIH eMec.

KAneHT KapXXbl KypangapblIMEH MaMinenep »acay MyMKiHAIrH 3 6eTiHWe 6aranayfa TUic. KnueHT, erep
OHblH 3KOHOMMKANbIK, >XdHEe 3aHOblK M3Hi, Ky)XaTramachbl, LWapTTapbl MEH OHbIMeH 6aNNaHbICTbI
ToyeKkengepi TYCiHIKCi3 6onbiln Kafica HeMece K/MEHTTIH MaKcaTTapblHa, HUETTEPIHE YXoHe KYTKeH
HOTUXKECIHE COMKEC KEeMece, MaMife XacacrayFa Tuic.

Kap>kbl KypangapbiIMeEH MaMifnenep ><acacy eneyni KapXblblK, XXoHe e3re Oe Tayekengepai Tyobipybl
MYMKiH. COHObIKTaH OCbl MaMinenep oe3iHe TUICTi Tayekenmephi Kabbingayra OalblH YXoHe onapMeH
6anNaHbICTbl bIKTMMa KapyKblfblK, LUbIFbIHALI KOTEPEe anaTblH Ty/IFanapfra apHanfaH. Ke3 kenreH MaMineHi
yKacacy angblHOa KNMEHT TUICTi MaMineHi »acacyFa 6alnaHbICTbl TyblHOAWUTbIH ToyeKenaepai TyCiHeTiHiHe
YKOHE OKMFanapmOblH Ke3 kenreH epbyi kesiHae e3iHe KabblngaraH MiHOeTTeMenepni opblHAAY YLUIH KaXXeTTi
KapXKbIMbIK, YXoHE e3re Ae pecypcTapbl 6ap eKeHiHe Ke3 YKeTKI3yi KaXKeT.

Kap)Xbl HapblFbIHOAA OMepauMa >KYPrizy Typanbl wWelwiM KabblngaraH Ke3ge, KapyKbl KypangapbiHa
MHBECTMUMANAY KYTINETiH KipicTi anMay, MHBECTUMUMANaHFaAH KapakaTTbiH, 6ip GeniriH, TinTi 6apnbliFbiH
YKOFANTY, bIKTUMas LUbIFbIC MeH LUbIFbIH TOYEKENiH KOTePETiHIH eCKepy KAaXKET.

BonykamMabl OH KipicTifik Typanbl aknapaT TeK 6o/mKaM peTiHOe FaHa GarFanaHybl MyMKiH. MHBeCTULMANbIK,
KbI3MeTTiH, BYPbIHFbI HOTWMYKeCi bonallaKTarbl HOTUMXKEHI aKbiHOAMaMObl, an aKTUBTEPAiH KyHbl y1Fatobl 43,
asatobl MyMKiH. LLleTen BantoTacbliH avblipbacTay 6araMblHbIH, ©3repyi MHBECTULMANAP KyHbIHbIH, a3atoblHa
HeMece y/1FatoblHa akenyi MyMKiH. «BCC Invest» AK akmapaTTbl NanganaHy HerisiHae KAMEHT anybl MYMKIH
KapXKbl/blK, HOTUXXEre KaTbICTbl KEMiNQik HeMece pactay bepmMenai KaHe KaHoawn Aa 6ip »kayarnKepLUinikTi
KabblngamMangbl.

KasakcTaH PecnybnmkacbiHbIH,

Kap»Xbl HAPbIFbIH PeTTeY YXaHe

OaMbITy areHTTiri.

Baranbl KaFazgoap HapblFbIHOA

KbI3METTI )Ky3ere acblpyFa 6epinreH

10.07.2018 »binFbl N2 3.2.235/12 MeMMIeKeTTiK MMLEH3MS.
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