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AKLI-Ta nHPNAUUAHDbIH 6cCYyi )XaHe
depepanpblK pe3epBTiK XXYUEHIH
peaKUuUAacChbl

OTKeH anTaga AKLL-Ta KaHTap anbiHAAaFbl UHPNALUMA Typarbl
AEepeKTep XapuanaHabl, O/ TangaywbliapablH 6omKaMaapbiHaH
acbIn TycTi. EHOEeK cTaTUCTMKAaChl BIOPOChIHbIH, MaTIMETIHLLIE, TYTbIHY
GaranapblHbiH MHOeKci (CPI) eTkeH avMeH canbiCcTblpFraHaa 0,5%-Fa
>KOHe XbInablK ecenneH 3,0%-Fa ocTi, Oy/1 — ©TKEH XbI/1AblH MayCbiM
aMblHaH 6epri eH eneyni XbINAbIK ©6CiM. ©CiMHIiH, Heri3ri apaneepi
TYPFbIH YMre YXyMcanFaH LWbiFblic 6onabl, o1 0,4%-Fa ynFambin, 6ip
amaarbl »annbl 6CiMHIH 30%-blH Kypaabl. TaMak eHiMOepi MeH aHeprmnsa
Ke3OepiHiH KyObliManblfblk 6aracbiH anbin TacTanTbiH CPI 6a3anblk,
MHOEKCI KaHTap anbiHaa 0,4%-Fa ecTi, Oy YXeNnToKCaH alblHOAFbI
KepceTKiwTeH 0,2%-Fa YXoFapbl.

Byn nepektep @enepangbiK pe3epBTik XXyMe Tagy 6onallakTa KaTaH
MOHEeTap/blK cascaTTbl CaKTan Kanaabl gereH 6oKaMabl HblFAUTTbI.
DOPXX Teparachl [IykepoM NMayann CeHaTTblH baHK ici )xeHiHAOerI
KOMUTETI angblHOa cemnereH cesiHae MHONALUMAHbI ToMeHageTyaerli
eneyni Nporpecke KapamMacTaH, «b6i3 aMi MaKcaTKa KO/ XXeTKi3reH
YKOK[MbI3» YXOHE «Ka3ipri yaKpITTa Te)XeyLUi cCagcaTTbl CaKTan KalFbiMbl3
Kenegi» gen atan oTTi. EHAI dbloyepcTep HapblFbl MambI3ablK,
MenLlepnemMe BipiHLWI peT aFbiMOaFbl XXbIN1ObIH YXeNTOKCaH alblHaH epTe
TeMeHOemMenai oen 6omxayaa.
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AKLU-TbIH cayaa cadcaTbl

Mpe3npeHT JoHanbg TpaMn eTKeH anTaga MaceneHi KocbiMLLa
3epaenereHHeH KeniH 1 cayip KapcaHbi3ga engep 60ombiHLLIa ©3apa
MMNOPT TapuPTEPiH eHrisy MyMKIHAIMH KapacTbipaTblH XXap/blKKa
KO KOMAObl.

Byn wewiMHiH kenbip 6enrici3gik Tyctapbl 60NFaHbIMEH, MHBECTOPMAP
OHbl MO3UTUBTI KAObINaanbl, SUTKEHI ON XXaHa TapudTepai eHrisyai
KeniHre kangbipbin, AKLL neH oHbIH Cayda CepiKTeCcTepPiHIH apacbiHOa
Kenicce3nep Xyprisyre yakbiT 6epepi. byn S&P 500 xaHe Nasdaq
Composite Kop MHOEKCTEPIHIH 6cyiHe biKMnan eTTi, oflap anTaHbl
©30EpPiHIH TapUXM eH, XXOoFapbl KEPCEeTKIWTEPI WeriHae agKragbl.

ToproBbin 6anaHc CLLUA ¢ 0CHOBHbLIMW NapTHepamu

Heduunt B Toproene ¢ Kurtaem cokpatunca ¢ 2016 roga, B TO BpeMs Kak gpyrme
CTpaHbl YBENUYUIK ero

W ToproBbli 6anaHc B 2016 rogy M B 2024 rogy
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WcTouHuk: Bropo nepenuck Hacenedna CLIA.
MpumevaHue: aaHHbIe 3a 2024 ron OTHOCATCA K 12-MecAYHOMY Nepuoay No HoAbpL.

Oepekkes: AKLL-TbIH xanblK caHarbl 6topockl, Bloomberg
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EyponanbiK HapbIKTap bCC@mves

XahaHobik cayna 6enrici3giriHne KapamMacTaH, eyponanblK KOP HapbIKTapbl
2025 >KblSibl O3bIHKBI 6CiMAI KepceTin oTbIp. XXbl1 6acbiHaH 6epi eyponanbik,
aKUManap aMepuKanblK, aKuuManapMeH canbICTbipFaHOa aHaFyp/ibiM
XXOFapbl  KIpIiCTiNiK  kepceTin  Keneni, 6yl MaKpPO3KOHOMUKATbIK,
KepceTKIlITepaiH »aKCapybiIMeH >XaHe WMHBeCTOop/napOblH, apacbiHOAFbI,
acipece YKpanHa MeH PecenaiH, apacbiHOaFbl biIKTMMan 6enbiT WapTTbiH,
adCblHOa ONTUMU3MHIH, 6cyiMeH 6GalaHbICThI.

Byn MHBeCTUUMANbIK NnopTdenbai spTapanTaHablpyOblH, XoHe OHTaMnsbl

HOTMXKEere KO »XEeTKI3y VLWIH eyponanblK, HapbIKTarbl MYMKIHAOIKTepAI
KapacTblipyOblH MaHbI3ObI/1bIFbIH KepceTeai.
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MaHbI34bl
aKnapart

Byn MaTepuan TeK aknapaTt 6epy MaKcaTblHOa TapaTbinagbl. Byn MaTepuvangbl TapaTy MHBECTULIMSA YKacay
YKOHIHEH KeHec 6epy KbI3MeTi eMec. byn MaTepuanga 6epinreH aknapaTt »Xeke MHBECTULMANBIK, YCbIHbIM
emec.

Byn MaTepuangbl anyLbl wWewliMm Kabbingay YLiH YCbIHbIIFaH akMnapaTTbl FaHa Herisre anMay Kepek. Ocbl
MaTepuanga KepceTinyi MyMKiH ecenTephi, Tapuxm OepeKTep MeH e3re fe akmapaTtbl «BCC Invest» AK
Kbl3MeTKepnepi OyKapanblk akKmapaT Ke34epiHeH anblHFaH akMnapaT MneH [OepekTephiH HerisiHge
DavbiHOaFaH.

BCC Invest MyHOAM akMNapaTTblH, TONbIKTbIFbIH, O9AA4IMH XXOHEe aHbIKTbIFbIH TEKCEPMENTi KaHe TeKcepyre
MiIHOETTI emec.

«BCC Invest» AK yCblHaTblH Ke3 KeflreH akmapaTtTbl KAWEeHT TeK 3 Kanaybl 60MblHLWa NanganaHagbl XXaHe
Toyekengi e3i keTepepni. BCC Invest ycbiHaTbIH aknapaT KaH4aw ga 6ip 6aranbl KaFa3gbl caTbin any Typasbl
YCbIHbIC YXaHe/HeMece caTy 6oMblHLIa MiHOETTEME, MaMifle acacyFa biHTamaHObIPY oHe MHBECTULIMANbIK,
canblk, >XoHe 3aH Macenenepi OOWbIHLIA, OHbIH ilWiHOE »>KacanaTblH MOMINEHIH KMAMEHTTIH HaKTbl
MaKcaTTapblHa COMKECTIri Typasibl Macene 60MbIHLA KIMEHTKE YCbiHbIM 60/1bIM TabbliMangbl.

Baranbl kKaFasgapMeH, OHbIH, illiHae weTenaik 6aranbl KaFasgapMeH, BaltoTaMeH, olap Typalbl aknapaTTbl
BCC Invest ycbiHaTbiH 6a3anblk, aKTUBTEPOIH SPTYPMi TypAepiMeH TybliHObl KapXKbl KypangapbiMeH (bynaH
api — «Kapykbl Kypangapbl») onepaumsanapibl >XypPrisep angbliHOa OCbl akmapaTTbl anyliblap aTtanFaH
KapyKbl KypanoapblH CUMATTaWTbiH KY)KaTTapMeH (3MUCCUA MPOCMEKTICI »XaHe T.6.) TaHbICyFa TUIC »KaHe
KapyKbl KypangapbiIMeH MaMine »acackaHfa AeMiH ©3iHiH KapyKbl, 3aH, canblK, ByxranTepik XaHe e3re ge
KeHecCLUiNepiMeH »aH->XaKTbl KEHeC eTKi3yre Tuic.

Kap)bl KypanmapbiMeH MawMminenep »<acacy 6enrini 6ip ToyekenMeH yLUTacbinm »aTagbl, onap YLiH
»Kayankepuwinik «BCC Invest» AK-Ka >XyKTenyi MyMKiH eMec, ©MTKeHi ofap TapanTapdblH KWCbIHObI
GaKpllayblHaH TbIC »XOHe oflapAblH OCblHOAW TayeKenaiH cangapblH 6o/mkay »XeHe angbliH - any
MYMKIHOIKTEpPI LWEKTeyNi HeMece MYMKIH eMec.

KAneHT KapXXbl KypangapbiIMEH MaMinenep »acay MyMKiHAIrH 3 6eTiHWe 6afanayra TUic. KnueHT, erep
OHblH 3KOHOMMKANbIK, >XdHEe 3aHOblK M3HIi, Ky)XaTramachbl, LWapTTapbl MEH OHbIMeH 6aNNaHbICTbI
ToyeKkengepi TYCiHIKCi3 6onbiln Kafica HeMece K/MEHTTIH MaKcaTTapblHa, HUETTEPIHE YXoHe KyYTKeH
HOTUXKECIHE COMKEC KEeMece, MaMife XacacrayFa Tuic.

Kap>kbl KypangapblIMEH MaMINeNep »acacy eneyni KapXXblfblK XXoHE e3re Ae TayeKenai Tyablpybl MYMKIH.
CoHAbIKTaH OCbl MaMinenep e3iHe TUICTi Teyekengepai KabbingayFa OanblH XoHe oflapMeH 6anaHbICThbI
bIKTMMA KapXXbIMblK LWbIFbIHObI KeTepe anaTblH TyNFanapfFa apHanfFaH. Ke3 KenreH MaMineHi »acacy
anablHOA KNWMEHT TUMICTIi MaMineHi »kacacyFa 6alnaHbICTbl TYbIHOAWTbIH ToyeKenoepni TyCiHeTiHIHe »KaHe
OKMFanapOblH Ke3 KenreH epbyi KesiHOe e3iHe KabblngaraH MiHOeTTeMenepdi opblHOAY VYLUIH KaxKeTTi
KapXKbISbIK, YXoHE e3re Ae pecypcTapbl 6ap eKeHiHe Ke3 YKeTKI3yi KaXKeT.

Kap)Xbl HapblFbIHOA OMepauMa >KYPrizy Typanbl wWeLiM KabblngaraH Ke3ge, KapyKbl KypangapbiHa
MHBECTMUMANAY KYTINeTiH KipicTi anmay, MHBECTUUMANaHFaH KapakaTTbiH, 6ip GeniriH, TinTi 6apnbliFbiH
YKOFANTY, bIKTMMas LUbIFbIC MeH LUbIFbIH TOYEKENiH KOTEePETIHIH eCKepy KAaXKET.

BonykamMabl OH KipicTifik Typanbl aknapaT TeK 6o/mKaM peTiHAe FaHa 6GaranaHybl MYMKiH. MHBeCTULMANbIK,
KbI3METTIH, BypbIHFbl HaTUMXKECI BonallaKTarbl HOTUXKEHI aMKblHAAMalabl, an aKTUBTEPAIH, KyHbl KeTepinyi
ne, Tycyi ge MyMkKiH. LleTen BantoTacblH aWblpbacTay ©GaraMblHblH, ©3repyi MHBECTULMANAP KYHbIHbIH,
a3aloblHa HeMece y/FatoblHa akenyi MyMKiH. BCC Invest ycbiHaTblH aknapaTTbl MavganaHy HerisiHge
KAMEHT anybl MYMKIH KapXXbINblK, HOTUMYKere KaTblCTbl KEMINAIK HeEMece pacTaMa 6epMenai aHe KaHoan ga
6ip »kayanKepLuinik anmMangbl.

KasakcTaH PecnybnmkacbiHbIH,

Kap>»Xbl HAPbIFbIH PeTTeY YKaHe

OaMbITy areHTTiri.

Baranbl KaFazgap HapblFbIHOA

KbI3METTI )Ky3ere acblpyFa 6epinreH

10.07.2018 »binebl N2 3.2.235/12 MeMMIeKeTTiK IMLEH3MS.
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