MAKPO3KOHOMUKA bcc invest

14 aBrycra 2025 roga
[MporHo3 o6MeHHoro Kypca TeHre K gonnapy CLLA

Mo coctosiHMIO Ha 15:30 cpeaHeB3BeLUeHHbIW O6MeHHbIn Kypc USD/KZT
coctaBun 538,03 TeHre. Ba3oBbl1 MPOrHO3 cpegHeMecssYHOro o6MeHHoro
Kypca Ha aBryct 2025 roga ato 538,5 TeHre 3a 1 gonnap CLUA.

HenapTaMeHT aHanuTukm n nccnegosaHmm 1O AO «BCC Invest» (ganee — BCC Invest), B
paMKax  exeMecayHowu pPaboTbl MO  MOHUTOPUHIY U MPOrHO3MPOBAHUIO
MaKpPO3KOHOMMYECKUX MokasaTenen Pecnybnunki KasaxcTaH, OTCneXumBaeT BAUAHME
BHELLUHWX M BHYTPEHHMX GaKTOPOB Ha SKOHOMMKKY CTPAaHbI.

MNo gaHHbIM HaumoHanbHoro baHka Pecnybnukin KasaxcTtaH (ganee — H5) B Utone 2025
roga o6bMeHHbIM Kypc B cpegHeM cocTtaBnan 528,81 teHre 3a 1 gonnap CLUA. Mo
CpaBHEHUIO C AaHHbIMKM aHBaps 2025 roga Kypc Ha NN Ha

Fpaduk. OGHOBNEHHbIA MPOrHO3 AMHAMUKU OBMEeHHOro Kypca Ha 12 MecsaueB
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cToyHuK: gaHHblie HB, aHann3 BCC Invest

Bo BTOpoM nonosuHe utona 2025 roga Ha AMHaMUKY obMeHHoro Kypca USD/KZT B
6onblIen CTeNeHM MOBAUANN HeraTMBHble GaKTopbl, B CMeOCTBUM Yero OOMeHHbIN
KypCc B MoMeHTe ocnab go ypoBHA 550 TeHre 3a 1 ponnap CLUA. Mpun >ToM B
CpeaHEMECAYHOM BbIpayXeHUM OMHAMUKa OOMEHHOro Kypca CoxpaHuacb B paMKax
Mexxay 6a30BbIM (oTkIoHEHMe 9,7 TeHre unm 1,9%) N MECCUMUCTUYHDBIM (OTKIOHEeHUe 7,4 TeHre
munn 1,4%) CUeHapuaMm NporHo3a obMeHHoro Kypca.

B pe3ynbraTe BblipayKeHHbIX HEraTUBHbIX GaKTOPOB, KoOMaHOda aHanutukos BCC Invest,
OBHOBMSET MNPOrHO3 Mo AMHAMUKE cpedHeMeca4YHoro obMeHHoro kypca USD/KZT Ha
cnepywuwme 12 mecaues.

MporHo3 cpeOHEMECAYHOro YPOBHSA HaUMOHaNbHOM BantoTbl B aBrycte 2025 roga
GyneT CoCTaBNATh:
» ONTUMMUCTUYHDbINA cueHapui — 521,3 TeHre 3a 1 gonnap CLUA,
> Ba3oBbiU cueHapuu — 538,5 TeHre 3a 1 gonnap CLUA,;
—555,7 TeHre 3a 1 gonnap CLUA.

TakmMM 06pa3oM, cornacHo 6a3oBOMY CLIEHAPUIO, B aBIyCTe MO CPAaBHEHMUIO C YPOBHEM
MIoNa  oXnpgaeTtcs HaLMOHANbHOM BastoTbl MPU  MPOYUX PaBHbIX
ycnoBuax Ha 9,7 TeHre, nnu Ha 1,8%. B 60/blle cTeneHn 3To 06bACHAETCH Havanom
aBrycTa, Korga 3HadyeHuWe obMeHHOro Kypca OocTuranm ypoBHen 543,24 TeHre 3a 1
ponnap CLUA.

JenapTaMeHT aHaNIUTUKU U nccregoBaHUM MakKpoO3KOHOMUCT
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PaHHU NporHos O6HOBNEHHbIV NPOrHo3
CueHapui onTUMKUC- | o 3 oBbIN CueHapui onTUMKUC- | o 3 oBbIN
TUYHbIN TUYHbIN

nnb.25 528,7 nonb.25 528,7
aBr.25 504,4 5216 asr.25 521,3 538,5
ceHT.25 510,3 527,6 CceHT.25 5233 540,06
OKT.25 5147 5319 OKT.25 524.,4 541,8
HOA6.25 512,77 530,0 HOA6.25 5289 546,3
nexk.25 5247 5421 nek.25 530,0 5474
3aroa 507,3 521,7 3aroa 512,4 526,8
AHB.26 524.,8 5422 AHB.26 5291 546,6
beBp.26 5111 5286 beBp.26 5146 5321
MapT.26 505,0 5225 MapT.26 508,5 526,1
anp.26 512,5 530,0 anp.26 515,5 5331
Maln.26 508,4 526,0 Maln.26 51,2 528,9
MIOHbB.26 5152 5329 WIOHb.26 517,5 535,22
NIoNb.26 5273 5450 NIoNb.26 532,3 550,1

JenapTaMeHT aHaNIUTUKU U nccregoBaHUM

MakKpoO3KOHOMUCT




MACRO RESEARCH bcc @invest

Ba)xHaa uHdopmMauud. AlMcKnenmMep.

«NHPopMaumsa o puckax gjis knneHToB AO «BCC Invest»
BaykHaga nHbopMaums:

[aHHbIM MaTepuan pacrpoCcTpaHaeTCa WCKMIOUYUTENbHO AN WMHOOPMAUMOHHBIX Lienen. PacnpocTpaHeHue
OaHHOro MaTepuana, He ABMFAeTCa OeATEeNIbHOCTb MO MHBECTULMOHHOMY KOHCYNbTUPOBaHUW. MHbopMaums,
npvBeOeHHaa B [OaHHOM MaTepwuane, He ¢aBNdeTca WHOUBUOYANbHOM WHBECTULMOHHOM peKoMeHOaluen.
[MonyyaTenb 4aHHOro Matepuarna He Ao/MKeH cyrybo rnonaratbCs Ha NpeacTaBeHHyo MHPopMaL Mo ONa NPpUHATUA
pelweHunin. PacuyeTbl, UCTOpUYeCcKMe [OaHHble U MHaa MHGOopMaLUg, KOTopad MOXXeT copep)KaTbCA B [OaHHOM
MaTepuane, MoaroToBneHbl coTpyaHrnkamm AO “BCC Invest” Ha ocHoBe MHOOPMaLUM M OAHHbIX, MOAYYEHHbIX 13
nyGnndHbIX MUCcToUHMKOB. AO “BCC Invest” He npoBepsaeT U He o6a3aH MNpPoBepsTb MOMHOTY, TOYHOCTb W
OOCTOBEPHOCTb Takon WHdopmauun. Jliobasa npepnoctasngemas AO “BCC Invest” mHbopMauma mMcnonb3lyetca
KITMEHTOM UCKITIOUYUTENBHO MO CBOEMY YCMOTPEHMIO U Ha CBOM PUCK.

Mpenoctasngemaa AO “BCC Invest” nHdopMaums He aBAeTCa NpeaioXeHneM o NoKynke n/unm oba3atenbCTBoM
Mo npofaye ToW UMM UHOM LieHHOM ByMaru, Moby)KaeHreM K 3aKMoUeH o CAeNKM U peKoMeHaaumen nonydaresnto
MHbOPMaLMM MO MHBECTULMOHHbBIM, Ha/IOrOBbIM UM OPUOMYECKMM BOMpoOcaM, B TOM 4uMCie Mo BOMpocy O
COOTBETCTBMM 3aKMOUaEMOM CAEMKM KOHKPETHbIM LieNaM nosydaTens nHdopMaumg.

MMepen ocyllecTBNEHWEM oMnepaunit ¢ LeHHbIMKM BGyMaraMmu, B TOM YMUCNe MHOCTPAHHbIMU LIEHHbIMU ByMaramu,
BastoTOM, MPOU3BOAHBIMU GUHAHCOBBIMW MHCTPYMEHTaMU C Pa3fUYHbIMU BUOAMU OA3UCHbIX aKTUBOB (Danee —
«DUHAHCOBbIE UHCTPYMEHTbI»), MHDOPMaLMIO O KOTOpbIX MpepocTtaBndeT AO “BCC Invest”, nonyyaTensam gaHHowm
MHPOPMaLIMM  HEOOXOAMMO O3HAaKOMUTLCH C OOKYMEHTaMU, XapaKTepusyloWMMM YyKasaHHble @UHAHCOBbIE
MHCTPYMEHTbI (MPOCMEKT IMUCCUU U MP.) W MPOBECTV BCECTOPOHHME KOHCYAbTaLUM CO CBOUMKW GUHAHCOBbLIMU,
IOPUANYECKMMI, HANMOroBbIMKM, OyXranTepCKMMM W UHBIMU  KOHCY/IbTaHTaMW A0  3aK/IloYeHWs CcOeflku C
PUHAHCOBBIMW  UHCTPYMEHTaMU. 3ak/toveHue Ccoenok ¢ GUHAHCOBbIMU - MHCTPYMEHTaMKM  COMPSXKEHO C
onpeneneHHbIMM PUCKaMK, OTBETCTBEHHOCTb 3@ KOTOpble He MOXeT OblTb Bo3noxeHa Ha AO “BCC Invest”, Tak Kak
OHW HaxoOATCA BHE Pa3yMHOIMO KOHTPOA CTOPOH U UX BO3MOXXHOCTW NMPeaBUOETb W NpefoTBPaTUTb MOCeACTBUS
TaKMX PUCKOB OrpaHUYeHbl UK HEBO3MOXKHbI. [Monydatenb MHPOPMaLUKM OOMKEH CaMOCTOSATENIbHO OLLeHMBaTb
BO3MOXXHOCTb 3aK/OYEHUA COENOK C PUHAHCOBLIMW WMHCTPYMeHTaMu. ony4datento mvHbopmaumm He crepyeT
3aKto4aTh COENKY, eCrin ee 3KOHOMUMYECKasa U topuanyeckas CyTb, LOKYMEHTALMA, YCIOBUA M CBA3AHHbIE C HeM
PWCKWM OCTalOTCS! HEACHBIMW UMW HE COOTBETCTBYIOT LLENSAM, HAMEPEHUAM U OXKMOAHWAM nofydatens nHbopmaumm.
3akntoyeHre caenok ¢ GUHAHCOBBIMU MHCTRYMEHTaMKM MOXeT MOpPOoXAaTb 3HauYuUTebHble GUHAHCOBbIE U UHbIe
pUckK. Tlo 3TOW MNpPUYMHE AaHHble COEeNKW MNpefHa3HadYeHbl ON9 N, KOTopble FOTOBbl MPUHATbL Ha cebs
COOTBETCTBYHIOLLME PUCKM N B COCTOAHMM MEPEHECTU CBA3AHHbIE C HMMK BO3MOXHble dMHaHCOBble NoTepu. MNepen
3aKoYeHneM nbon caenkuy nony4daTento MHopMaumMm HeobXoaMMO YO0CTOBEPUTLCA B TOM, UTO OH MOHUMaeT
PUCKM, BO3HMKAIOLWMA B CBA3M C 3aKIOYEHMEeM COOTBETCTBYIOLLEN cOefNKM W obnajaeT HeobxoOWMbIMU
GUHAHCOBBIMU U MHBIMW pecypcaMi A9 UCMOMHEHUS NMPUHATLIX Ha ceba 06a3aTenbCcTB Npu NoboM cLeHapumn
pa3BUTKA CcObbITUI. TIPUHKMMaa pelleHre O MNpoBedeHUM ornepaumu, Ha GUHAHCOBOM pPblHKE, HeobXodMMO
YUYUTBIBATb, YTO MHBECTUPOBaHME B PUHAHCOBbIE MHCTPYMEHTblI HeceT B cebe PUCK HerosyYeHUs OXKMOaeMoro
[0X0o[a, MoTepu YacTu UKW Aaxe BCeX MHBECTUPOBAHHbIX CPEACTB, BO3MOXHbIE pacxodbl U noTepu. MHpopmMauma o
MPOrHO3MpPyeMomn MOMOXKUTENbHON LOOXOOHOCTU MOMXeT pacLeHMBaTbCa He WHade KakK MNpennofioXeHus.
Pe3ynbTaTbl MHBECTULMOHHOW AEATENbHOCTM B MPOLUMIOM He OMNPenensatoT pe3ynbTaTel B OyaylleM, a CTOUMOCTb
aKTMBOB MOXET KaK yBeNnuMBaTbCd, TOK M yMeHbLUaTbCA. MI3MeHeHMsa Kypca obMeHa MHOCTPaHHOW BaltoTbl MOMyT
TakXKe BbI3BaTb yMeHbLUeHMe UMM yBenmyeHme CTOMMOCTU nHBecTUUmn. AO “BCC Invest” He gaeT rapaHTui unm
3aBepeHnin U He MPUHUMAET KaKOM-TMOO OTBETCTBEHHOCTW B OTHOLUEHUM DUHAHCOBbLIX PE3YNbTATOB, KOTOPbIE
MOryT ObITb MONYyYeHbl MoyYaTenem MHPopMaLLMmM Ha OCHOBaHMKM NCMOMb30BaHWA MHGOPMaLUK.

«KOHMNKT MHTepecoB»

YBenomnseMm, yto AO “BCC Invest” okasbiBaeT yCyr, aHanormyHbie onmMcaHHbIM B TUMOBbIX GOopMax OroBopoB 06
OKa3aHWK ycnyr 6pPOKepPCKOro 06CIY>KMBaHUA M HOMUHANBbHOMO OepPXKaHWs, TPETbUM NMLAM, a TakKe NMPUHUMaeT
nopyYeHUsa TPETbUX ML, MO MHbIM AOrOBOPAaM WM OCYLLECTBAAET CAENKM U MHble onepaLynn C LeHHbIMU ByMaraMmm 1
MHbIMU GUHAHCOBBIMU MHCTPYMEHTaMM B MHTEpecax TPETbUX ML, U B COOCTBEHHbIX MHTEpEecax U OKa3blBaeT MHble
yCcnyrm TpeTbMM JfMuaM B nopagke CcoBMelleHWs BUOOB  MpodeccroHanbHOW [eATenbHOCTM  COrnacHo
OencTBytolleMy 3akoHodaTenbcTBy Pecnybnumky KasaxcTaH, B TOM uucne WMHGOPMaALMOHHbBIE YCNyrn, YCnyru
GUMHAHCOBOIrO  KOHCY/NbTUPOBAHUSA,  aHOEpPPanTUHra, YCnyru MnpeacrtaBuTensa Aepxkatenen  obauvrauummn,
OOBEPUTENBHOIO yMpaBAeHWs akTUBaMU U YCIyr MapKeT-MelKepa.

B xoQe oka3aHua Bbilleyka3aHHbIx ycniyr, AO “BCC Invest” mony4yaeT Bo3Harpa)kaeHme 3a Takme yCriyrm, Yto MoXkeT
MPUBECTM K BO3HUKHOBEHUIO KOHONMKTa MHTepecoB Mexkay AO “BCC Invest” 1 KMMEeHTOM.

AO “BCC Invest” He pekoMeHOyeT KAMEeHTy coBepllaTb caoenkm C GUHAHCOBBLIMU MHCTPYMEeHTaMKu, ecnu
MCMOIHEHWE TaKoM CAENKU MpUBEAeET K BO3HUKHOBEHMIO KOHPIMKTA MHTEPECOB.

locypapcTBeHHas nuueH3sua Ne 3.2.235/12 ot 10.07.2018 roga Ha ocylUecTB/eHWe AeATeNbHOCTU Ha pbIHKE LIeHHbIX
6ymar.
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