MAKPO3KOHOMUKA bcc invest

2025 )KXbl/IFbI 14 TaMbI3
TeHreHiH AKLL ponnapbiHa anbipb6ac 6aFaMblHbIH, 60M>KaMbl

15:30 >xarpan 6ombiHWwa USD/KZT opTalwa anblHFaH ambip6ac 6araMbl 538,03
TeHreHi Kypaabl. 2025 )XbinAablH TaMbi3 aMbiHOAFbl OpTalla aWnbliK ambip6ac
6aFaMbiHbIH 6a3anbiK 60omkambl — 1 AKLLU gonnapbl ywiH 538,5 TeHre.

«BCC Invest» AK EY¥ Tanpay >oHe 3epTTey AenapTaMeHTi (6ymaH spi — BCC Invest)
KasakcTaH PecnybnmkacbiHbiH MaKpO3KOHOMUKASbIK, KOPCETKILUTEPiHE MOHUTOPUHT
YKYPTi3y >XoHe 6omkay 60MbIHLLIA aWt CaMbIHFbl YXYMbICTbIH, adCblHAA CblPTKbl YKaHe iLLKi
dakTopnapablH eniMi3fiH aKOHOMUKACbIHa 9CepiH Kagaranan oTblpagbl.

KaszakcTaH Pecnybnukachl ¥NTTbiK, BaHKiHiH (6yaaH epi - ¥6) OepekTepi 6ombiHLa 2025
KbINObIH Winge avbiHOa amblpbac 6GaramMbl opTalwa anFadgoa 1 AKLL gponnapbl yiiH

528,81 TeHreHi Kkypaobl. 2025 H»kbiOblH KaHTap aWMbiHOAFbl OepeKTepMeH
canbICTbipFaHaa 6aram HeMece

Fpaduk. AngbiMbi3garbl 12 anFa apHanFaH ambip6ac 6arFaMbl AMHAMMUKACbIHbIH,
YXaHapTbIsIFaH 60/HKaMbl
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- « e 5333/1blK HOMIKaM Qe TeHreHiH AKLL gonnapbiHa avblpbac 6arambl

Lepekkes: ¥b gepektepi, BCC Invest Tasgaybi

2025 >KbINAblH, Winge arbiHbliH, eKiHWi »apTbicbiHga USD/KZT ambipb6ac GaraMbiHbIH,
OMHaMKMKacbiHa KebiHece »aFbIMCbI3 daKTopnap acep eTTi, COHbIH cangapbiHaH
amblpbac Barambl 6ip Mezette 1 AKLU ponnapbl ywiH 550 TeHre pgeHremniHe aemniH
ancipefi. byn peTTe opTalla alfblK KepiHicTe avbipbac 6arFaMbliHbiH, OVWHaMKWKaChI
anbipbac 6GarFaMbl Go/mKaMbiHbIH, ©a3anblK, (aybiTkybl 9,7 TeHre Hemece 1,9%) >XoHe

MEeCCUMUCTIK (aybiTKybl 7,4 TeHre Hemece 1,4%) CLEHAPUWMEpPIiHiH, apacblHOa cakTanbin
oTbIp.

ANMKbIH >KaFbIMCbI3  dakTopnapabiH,  HaTwkeciHge BCC Invest KOMMaHMACBIHbIH,
Tangaylwbiiap KomMaHpgacbl keneci 12 amFa USD/KZT opTala aniblk, anbipbac
6aFaMblHbIH AMHaMUKacbl 6OMbIHLWA 6OMYKaMabl Y)XaHapPTbIM OTbIP.

2025 »KbINIFbl TaMbl3 aWblHOaFbl YATTbIK, BajtoTaHblH, OpTalla anfblK, ASHIeMiHiH,
BonKambl :

» ONTUMMUCTIK cueHapui — 1 AKLU gonnapbl ywiH 521,3 TeHre;
» Basanbik cueHapum — 1 AKLL gonnapsbl ywiH 538,5 TeHre,
-1 AKL gonnapsbl ywiH 555,7 TeHre.

CoHbiMeH 6aszanblK, ClUeHapuire cal Winge avblHOarbl OeHrerMeH canbiCTbipFaHaa
TaMbI3 avblHOa 6acka yKcac MaH-Kannap kesiHae yNTTblk BantoTa 9,7 TeHrere Hemece
1,8%-fFa aen kyTinyge. byn ambipbac 6araMbiHbiH MaHi 1T AKLU gonnapbi
VLiH 543,24 TeHre neHremiHe yxeTKeH TaMbl3 avblHbIH, 6acTanybIMeH TyciHaipinea,.

Tanpay )XaHe 3epTTey AenapTaMeHTi
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MAKPO3SKOHOMUKA
2025 »Kbl/1Fbl 14 TaMbI3

TeHreHiH AKLL ponnapbiHa anbipb6ac 6aFaMbliHbIH, 601>KaMbl

KOCbIMLLUA
ANpQbIHFbI YXOHEe Ka3ipri 60/HKaMH blH AMHAaMUKACDbIH CaNibiCTbIPyY
BacTtankpbl 6omkam XaHapTbinFaH 6omkam
CueHapui OnTumuc- BasanbiK CueHapui OnTumuc- Bas3anbiK
TiK TiK
winge.25 528,7 winpge.25 528,7
Tambl3.25 5044 5216 Tambl3.25 521,3 538,5
KblpK.25 510,3 527,6 KblpK.25 5233 540,06
Ka3aH.25 5147 5319 Ka3aH.25 524.,4 541,8
Kapawa.25 512,7 530,0 Kapawa.25 5289 546,3
KeNnToKc.25 5247 5421 KenToKc.25 530,0 547 4
T1X>XbInpa 507,3 521,7 T1)>XbInpa 512,4 526,8
KaHTap.26 524,8 5422 KaHTap.26 5291 546,06
aKMnaH.26 51,1 528,6 aKMnaH.26 514,6 5321
HaypbI3.26 505,0 5225 HaypbI3.26 508,5 526,1
cayip.26 512,5 530,0 cayip.26 515,5 5331
MaMblp.26 508,4 526,0 MaMblp.26 51,2 5289
MayCbIM.26 5152 5329 MayCbIM.26 517,5 535,2
winne.26 5273 545,0 winne.26 532,3 550,1

MakKpoO3KOHOMUCT

Tanpay )XaHe 3epTTey AenapTaMeHTi




MACRO RESEARCH bcc @ invest

MaHbI3abl aKknaparTt. Aucknenmep

«BCC Invest» AK KTMeHTTepi YLiH Teyekenaep Typasbl aknapaT

MaHbi3abl aKnaparT:

Byn MaTepuan Tek aknapat 6epy MakcaTbiHAa TapaTbinagbl. Ocbl MaTepuanibl TapaTy MHBECTULMANBIK KeHec 6epy
KbI3MeTi emec. Ocbl MaTepuanga KenTipinreH aknapaT »XeKe UHBECTULMUANbIK YCbiHbIM emMec. Ocbl MaTepuanibl
anyLWbl WeLiM Kabbinaay yWiH YCbiHbIIFaH aKnapaTka FaHa cymeHbeyre Tuic. EcenTepai, Tapuxu gepeKTepai xaHe
ocCbl MaTepuanga KamTblybl MyMKiH e3re ge aknapaTTtbl «<BCC Invest» AK Kpi3aMeTKepnepi xapusa gepekkesgepaeH
anblHFaH aknapaT neH aepekTepdiH HerisiHae oanbiHoaabl. «BCC Invest» AK MyHOaM aknapaTTbiH, TOMbIKTbIFbIH,
O9NAITIH YXaHe aHbIKTbIFbIH TEKCepMenai oHe Tekcepyre MiHAeTTI emec. «BCC Invest» AK yCbiHaTblH Ke3 KenreH
aKMnapaTTbl KNWMEHT TeK ©3 KanayblMeH nanpanaHagbl KaHe ToyekeniH e3i keTepefi.

«BCC Invest» AK ycbiHaTbiH aknapaT kaHoarn ga 6ip 6arFanbl KaFasnbl caTbim any Typaribl YCbIHbIC XaHe/HeMece caTy
GoMblHWa MiHOeTTeMe eMec, MaMife (acacyra WTepMeneMenfi >KaHe WHBECTULMANbIK, CalblK >KoHe 3aH,
Macenenepi BOMbIHLLA, OHbIH, iLLiHOE YKacanaTblH MaMINeHiH, anyLblHblH HaKTbl MakcaTTapblHa COMKECTIri Typarnbl
Macerne 6oMblHLWa aknapaT anyLWblFa YCbIHbIM eMec.

«BCC Invest» AK onap Typasnbl akmapaTTbl YCbiHaTbiH Oaranbl KarasgapMeH, OHblH ilWiHOe weTengik 6aranbl
KaFasgapMeH, BantoTamMeH, 6asucTik akTUBTEPAiH caH anyaH Typni TyblHObl KAapyKbl KypangapbiMeH (bydaH api —
«KapyKbl Kypangapbl») onepauma yprizbec 6ypbiH, OCbl akMapaTTbl anylWbiiap aTanFaH Kapykbl KypanoapbiH
CUMATTaWTbIH KYYKaTTapMeH (IMUCCUA MPOCMEKTICI )KaHe T.0.) TaHbICYbl KAXKET XXaHE KAap Kbl KypanoapbiMeH MaMine
YKacacKaHFa OeniH e3iHiH, KapyKbl, 3aH, calnblK, Byxrantepsik ecen Macenesnepi »XeHiHOoeri KeHeclinepiHeH »aHe
e3re Oe KeHeclUuinepiHeH »<aH-»KakTbl KeHec anyFa Tuic. KapxXbl KypangapbiMeH MaMinenep »acacy 6enrini 6ip
ToyeKefIMeH yLITachin »aTblp, onap VWiH »ayankepuwinik «BCC Invest» AK-Ka YKYKTenyi MyMKiH eMec, eTkeHi onap
TapanTapablH, KUCbIHAbI 6aKplayblHaH ThiC YoHe onapAblH OCbIHAAM ToyeKes cangapblH 6o/Kay »KoHe anablH any
MYMKIHOIKTepi WeKTeyni HeMece MYMKIH eMec. AKMapaT anylbl KapyKbl KypangapbiMeH MaMinenep »acay
MYMKiHOIrH ©3 6eTiHwWe 6aranayra Tuic. AKmapaT anylubl, erep OHblH 3SKOHOMUKAmbIK >XoHe 3aHObl MaHi,
KyXaTTamMachl, LWapTTapbl MeH OHbIMeH O6alnaHbICTbl TayeKkenaepi TYCiHIKCI3 6onbin Kanca Hemece aknapaT
anyLWblHbIH MaKcaTblHa, HUETIHE >XKaHe KYTKEeH YMIiTiHe caMKec KefiMece, MaMine »kacacrnayrFa Tuic. Kapykbl
KypangapblMeH MaMinenep »acacy eneyni KapyKbifblK »oHe e3re ae Tayekenai Tyablpybl MyMKiH. Ocbl cebenTeH
6y MaMinenep e3iHe TWICTI Toyekenndi Kabbigayra OalblH YXoHe oflapMeH GalfaHbICTbl bIKTMMAal KapyKblbIK,
WbIFbIHObI KeTepe anaTblH agamMpapra apHanFaH. Ke3 kenreH MaMineHi »acamac OypblH aknapaTt anylbl TUICTI
MaMineHi »acacyra 6annaHbICTbl TyblHOANTbIH ToyeKenai TyCiHeTiHiHe KaHe Ke3 KefireH okMFa epbireH kesge e3iHe
KabblngaraH MiHOeTTeMenepai opbiHAAY VLLiH KaXeTTi KapyKblfblK YKoHe e3re e pecypctapbl 6ap ekeHiHe Ke3
YKETKI3Yi KaykeT. KapyKbl HapblFblHOA ornepaLlma »Kyprisy Typanbl WelliM KabbingaraH Kesne, Kapykbl KypanoapbiHa
MHBECTMLMANAy KYTINEeTiH KipicTi anmMay, MHBECTUUMANaHFaH KapaxkaTTbiH, 6ip 6eniriH, TinTi GapnblFbiH YOFaTy,
bIKTMMas LWbIFbIC MEH LUbIFbIH TOyEeKesiH KeTepeTiHiH eckepreH »oeH. bomkamMabl oH, KipiCTiNiK Typanbl aknapaT Tek
6omKaM peTiHae FaHa BGaranaHybl MyMKiH. VIHBECTULMANDBIK KbI3METTiH, OyPblHFbl HOTUXKeCi BonallaKTarbl HOTUXKEHI
anKblHOAMaMObl, an aKTMBTEpPMiH KyHbl KeTepinyi ae, Tycyi Ae MyMmkiH. LleTen BantoTacbiH albipbac GaraMblHbIH
e3repyi MHBECTULMSA KYHbIHbIH a3atoblHa HeMece yFatoblHa akenyi MyMKiH. «<BCC Invest» AK aknapaTtTbl nanganaHy
HerisiHoe aKmapaT anyllbl anybl MYMKIH KapXblflblK, HaTWMyKere KaTbICTbl Keningik G6epmMengi Hemece OHbl
pacTaMangbl XXaHe KaHaal Aa 6ip XayankepLUinikTi ©3 MOWHbIHa anMainibl.

«Myanenep KakTblFbICbI»

«BCC Invest» AK 6poKepriK KbI3MeT KepcCeTy >»XoHe HOMUHandbl ycTay O60MbiHLIa KbI3MEeT KepceTy Typarbl
LapTTapOblH YAriNiK HblCaHOAPbIHOA YKa3blTFaHFa YKCAC Kpi3MeTTepai YIWiHLWI TyFanapFa KepceTeTiHiH, COHaan-aK,
e3re wapTrap OGoWbiHLIA YLWIiHWI TynFanapablH TancbipManapbliH KabblNOAaNTbIHbIH YKoHe YLWiHWI TyaFanapabiH
Myagenepi MeH e3 mygaenepi ywiH 6aranbl KaFasgapMeH oHe e3re [e KapyKbl KypangapbiIMeH MaMinenep MeH
e3re fe onepaumanapabl Xy3ere acblpaTbiHbIH oHe KasaKkcTaH PecnybnmKacbliHbiH KoNdaHblCTaFbl 3aHHaMachliHa
cal KaCiMTiK KbI3MEeT TypriepiH Koca aTkapy TopTibiMeH VLIiHLWI TyNFanapra e3re [e KbI3MeTTep, OHbIH, illiHae
aAKMapaTTbiK, KbI3MET, KapXKblfblK KeHec 6epy, aHAepPPanTUHT KblI3MeTTepiH, obnuraums ycrTayllblnapablH, eKiniHiH
KbI3METIH, akTUBTepai ceHiMrep ik 6ackapy »xoHe MapKeT-MelKep Kbi3MeTTepiH KepceTeTiHiH xabapnanMmbl3.

YoFapbloa aTanFaH KbiaMeTTepai kepceTy GapbicbiHaa “BCC Invest” AK MyHOal Kpl3MeTTepdi KepceTKeHi VLUiH
Cbiakpl anagbl, 6yn “BCC Invest” AK neH KNMeHTTiH apacbiHaa Myaaenep KakaTblFblCbiHbIH, TyblHOAYblHa 9KeM COFybI
MYMKIiH.

“BCC Invest” AK, erep MyHOaM MaMineHi opblHOAy MyOAenep KaKTbIFbICbiHbIH, TyblHOAYbIHA SKen COKTbIpCa,
KITMEHTKE KAapXKbl KypanoapbiMeH MaMinenep »kacayra keHec bepmensi.

Baranbl Karasgap HapblFblHOA KbI3METTi Ky3ere acblipyFa 6epinreH 10.07.2018 binFbl N2 3.2.235/12 MeM/ieKeTTiK
NINLEH3MS.
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