MAKPO3KOHOMMKA bcc invest

02 ceHTAbPA 2025 rona

O6 untorax MHPNAaUmm 3a aBsryct 2025 roaa

Mo OaHHbIM BOPO HaLMOHaNbHOM CTAaTUCTUKKM AreHTCTBa MO CTpaTernyeckomy
naaHWMpoBaHUO K pedopMaM Pecnybnmkm KasaxcTaH (gasnee — 6HC) nHdNAUMS Mo
MTOraM MIONA B rofJOBOM Bblpa)eHMM cocTaBunia 12,2%, a B MECAYHOM Bblpa)KeHMU
1,0%.

OdenapTtaMeHT aHanuTnkmM n nccnegosaHnm 1O AO «BCC Invest» (ganee — BCC Invest), B
paMKax exemecayHoM  paboTbl MO  MOHUTOPUHIY U MPOrHO3UPOBAHUIO
MaKpPO3IKOHOMMYECKMX MokaszaTtenen Pecnybnukn KasaxcTaH, OTCneXumBaeT BAMSHME
BHELIHWX M BHYTPEHHMX GaKTOPOB Ha SKOHOMMKY CTPaHbl.

Mo utoram aBrycta nHnauumsa coctaBuna:
v B roaoBoM BblpaXXeHUu —12,2% (s uone 2025 roga — 11,8%);
v B Mecsa4HOM BblpaXXeHuu — 1,0% (s mone 2025 roga — 0,7%).

POCT MHONALMM B rOOOBOM BblpayKeHUKW OKasascs Bbllle OXXWMOaHWM no 6a3oBoMy
CLeHapuio, HO oOcCTaeTcsa B rMpedenax Hallero MNecCUMMMUCTUYECKOro cleHapus
nporHosa.

Mo koMnoHeHTaM UHPNAUUM:
MponoBonbCcTBEHHbIE TOBapbl BbIPOCIM B rOOOBOM BblpaxkeHun Ha 11,7%, a B
MeCAYHOM BblpaXeHUU — Ha 0,5% (parHee 11,2% 11 0,7%),

- Ha 9,7% rog Kk rogy 1 1,0% 3a Mecqal, (paHee 9,5% u
1,0%);
MnatHble yenyru — Ha 15,3% B rogoBoM BblpaxkeHUU U 1,4% B MeCAYHOM BblpaKeHUU
(paHee 14,9% 1 0,5%).

Fpaduk. CpaBHeHMe pakTUUHecKom MHPNaUum c nporHosom BCC Invest
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cToyHuk: gaHHble BHC, aHann3 BCC Invest

B aBrycre, HecMoTpa Ha yKpenneHue TeHre K gonnapy CLUA, obMeHHbI KypcC
npooos/IKayl  OKa3blBaTb . JTO cCBg3aHO C
OTNOXEHHbBbIM 3PPEKTOM YAOPOXKAHUA MMMOPTHLIX TOBAPOB MOCSE UIOJIbCKOro
ocnabneHusa TeHre (6osee noapobHO Bbl MoxeTe 03HAKOMUTbcs 3peck). Ce30HHoe
yoelweBneHre npoaOBONMbCTBEHHbIX TOBAPOB HE CMOTMMO CriaguTb OaHHbIN

addeKT.

JenapTaMeHT aHaNIUTUKU U nccriegoBaHUM MaKpO3KOHOMUCT
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02 ceHTAbPsA 2025 rona

O6 untorax MHPpNAUMU 3a aBryct 2025 roaa

B aBrycte Komutet no I)Zl,eHe)+(HO—I-(pe,El,I/ITHOl7I NONUTUKE COXPaHUI 6A30BYIO CTABKY,
OoCTaBuB Apyrmve MHCTPYMeHTbl B KQ4YeCTBe Mep /19 BO3BPpALUEHNA K cpeal—/ecpow—/oy”l
uesin rio I/IHd)/'IFILU/IM, OOHQAKO COXPAHWJT BO3MOXHOCTb NMOBbILLEHWNS 6Q30BOV CTABKU B
C/liydae OTCyTCTBUM 3HAYMMOro 3aamensieHnd poCcTa LeH B 6/11KaAMLLIME MeCSLbI.

Mbl MPOOOMKMM BHUMATENbHO CNeguTb 3a OVMHAMMKOWM LeH Ha CoLManbHO 3HaYMMble
npoaoBOJIbCTBEHHbIE TOBapbl, NMOCKOJ/IbKY MMEHHO OHU cbole/lpyroT 3Ha4YUNTEJIbHYIO
4acCTb I'IOTpe6l/ITe}'IbCKOl;I KOP3NHbI N OKa3blBatloT NMpAMOe BIIMAHNE Ha MHCI)J'IﬂLI,l/IOHHbIe
oxxunoaHusa. Mpu HeobXxoaMMOCTM CLl,eHapl/Il7I ,D,eHe)-KHO-er,ELl/ITHOPI MNOJTNTUKUN 6y,£|,eT
aKTYyarin3nmpoBaH.

JenapTaMeHT aHaNIUTUKU U nccregoBaHUM MakKpo3KOHOMUCT
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Ba)xHaa uHdopmMauud. [lMcKnenmMep.

«NHPopMaumsa o puckax gjis knneHToB AO «BCC Invest»
BaykHaga nHbopMaums:

[aHHbIM MaTepuan pacrpoCcTpaHaeTCa WCKTIOUYUTENbHO AONF MHOOPMAUMOHHBIX Lienen. PacnpocTpaHeHue
OaHHOro MaTepuana, He ABMFAeTCa OeATEeNIbHOCTb MO MHBECTULMOHHOMY KOHCYNbTUPOBaHUW. MHbopMaums,
npvBeOeHHaa B [OaHHOM MaTepwuane, He ¢aBNdeTca WHOUBUOYANbHOM WHBECTULMOHHOM peKoMeHOaluen.
[NonyyaTenb 4aHHOro Matepuarna He Ao/MKeH Cyrybo rnonaratbCs Ha NpeacTaBieHHy MHPopMaL Mo ONa NPUHATUA
pelweHunin. PacuyeTbl, UCTOpUYeCcKMe [OaHHble U MHaa MHGOopMaLUg, KOTopad MOXXeT copep)KaTbCA B [OaHHOM
MaTepuane, MoaroToBneHbl coTpyaHrkamm AO “BCC Invest” Ha ocHoBe MHDOPMaLUM M OAHHbIX, MOAYYEHHbIX 13
nyGnnUHbIX MUCcToUHMKOB. AO “BCC Invest” He npoBepsaeT U He o06a3aH MNpPOBEepPsTb MOMHOTY, TOYHOCTb M
OOCTOBEPHOCTb Takon WHdopmauun. Jliobasa npepnoctasngemas AO “BCC Invest” mHbopMauma mMcnonb3lyeTtca
KITMEHTOM UCKITIOUYUTENBbHO MO CBOEMY YCMOTPEHMIO U Ha CBOM PUCK.

MpenocTaBnaemas AO “BCC Invest” MHPopMaLMs He ABAAETCS MPeasioXXeHueM o nokynke n/unm oba3atenbCcTBoM
no Npofa)ke ToM UM MHOW LleHHOM ByMaru, Noby>KOeHMEM K 3aKTIOHEHMIO COENKN 1 PeKoMeHZauuen nonyyartento
MHPOPMaLIMM MO MHBECTUMLMOHHbBIM, Ha/lOroBbIM U OPUOMYECKMM BOMpocaM, B TOM 4ucie Mo BOMpocy o
COOTBETCTBMU 3aK/TIOYAEMOM CAENKU KOHKPETHBIM LieNaM nosnydatensa nHdopmauma.

[Mepen ocyllecTBNEHMEM oMnepaunit ¢ LeHHbIMKM BGyMaraMmu, B TOM YMUCNe MHOCTPAHHbIMU LIEHHbIMKU ByMaramu,
BastoTOM, MPOU3BOAHBIMU GUHAHCOBBIMW MHCTPYMEHTAMM C Pa3fIUYHbIMU BUOAMU OA3UCHbIX aKTUBOB (Danee —
«DUHAHCOBbIE UHCTPYMEHTbI»), MHDOPMaLMIO O KOTOpbIX MpepocTtaBndeT AO “BCC Invest”, nonyyaTensam gaHHowm
MHPOPMaLIMM  HEOOXOAMMO O3HAaKOMUTLCH C OOKYMEHTaMU, XapaKTepusyloWMMM YyKasaHHble @UHAHCOBbIE
MHCTPYMEHTbI (MPOCMEKT IMUCCUU U MP.) W MPOBECTV BCECTOPOHHME KOHCYAbTaLUM CO CBOUMKW GUHAHCOBbLIMU,
IOPUANYECKMMI, HANMOroBbIMKM, OyXranTepCKMMM W UHBIMU  KOHCY/IbTaHTaMW A0  3aK/IloYeHWs CcOeflku C
PUHAHCOBBIMW  UHCTPYMEHTaMU. 3ak/toveHue Ccoenok ¢ GUHAHCOBbIMU - MHCTPYMEHTaMKM  COMPSXKEHO C
onpeneneHHbIMM PUCKaMM, OTBETCTBEHHOCTb 3@ KOTOPble He MOXeT OblTb Bo3noxeHa Ha AO “BCC Invest”, Tak Kak
OHU HaxoOATCA BHE Pa3yMHOIO KOHTPOSA CTOPOH U UX BO3MOXXHOCTW NMPeaBUOETb W NPpefoTBPaTUTb MOCeACTBUS
TaKMX PUCKOB OrpaHUYeHbl UK HEBO3MOXKHbI. [Monydatenb MHPOPMaLUKM OOMKEH CaMOCTOSATENIbHO OLLeHMBaTb
BO3MOXXHOCTb 3aK/OYEHUA COENOK C PUHAHCOBLIMW WMHCTPYMeHTaMu. ony4datento mvHbopmaumm He crepyeT
3aKntoYaTh COENKY, eCfin ee IKOHOMUYECKasa U topuanyeckas CyTb, AOKYMEHTaLMS, YCIOBUS M CBA3AHHbIE C HeM
PWCKWM OCTalOTCS! HEACHBIMW MW HE COOTBETCTBYIOT LLENSAM, HAMEPEHUAM U OXXMOAHUAM nofydatensa nHbopmaLmm.
3akntoyeHre cOenok ¢ GUHAHCOBBIMU MHCTRYMEHTaMKM MOXeT MOPOXAaTb 3HaYUTebHble GUHAHCOBbIE U UHblE
pUckK. Mo 3TOW MNPUYMHE AaHHble COEeNKW MNpefHa3HayYeHbl ON9 NuL, KOTopble FOTOBbl MPUHATbL Ha cebs
COOTBETCTBYHIOLLME PUCKU N B COCTOAHMM MEPEHECTU CBA3AHHbIE C HMMIK BO3MOXHble dMHaHCOBbIe nMoTepu. MNepen,
3aKoueHneM nbon caenkn nony4daTento MHGopMaLmm HeobxoaMMO yO0CTOBEPUTLCA B TOM, UTO OH MOHUMaeT
PUCKM, BO3HMKAIOLWMA B CBA3M C 3aKIOYEHMEeM COOTBETCTBYIOLLEN cOefNKM W obnajaeT HeobxoOWMbIMU
GUMHAHCOBBIMU U MHBIMW pecypcaMi A9 UCMOMHEHUS NMPUHATLIX Ha ceba 06a3aTenbCcTB Npu NoboM cLeHapum
pa3BUTUA cObbITWMI. TIPUHKMMaa pelleHre O MNpoBedeHUM ornepaumy, Ha GUHAHCOBOM PblHKE, HeobXo4MMO
YUYUTBIBATb, YTO MHBECTUPOBaHME B PUHAHCOBbIE MHCTPYMEHTblI HeceT B cebe PUCK HerosyYeHUs OXKMOaeMoro
[0X0o[a, MoTepu YacTu UKW Aaxe BCeX MHBECTUPOBAHHbIX CPEACTB, BO3MOXHbIE pacxodbl U noTepu. MHpopmMauma o
MPOrHO3MpPyeMomn MOMOXXUTENbHON LOOXOOHOCTU MOMXeT pacLeHMBaTbCa He WHade KakK MNpennofioXXeHus.
Pe3ynbTaTbl MHBECTULMOHHOW AEATENbHOCTM B MPOLUMIOM He OMNPenensatoT pe3ynbTaTel B OyaylleM, a CTOUMOCTb
aKTMBOB MOXET KaK yBeNnuMBaTbCd, TOK M yMeHbLUaTbCA. MI3MeHeHMsa Kypca obMeHa MHOCTPaHHOW BaltoTbl MOMyT
TakXKe BbI3BaTb yMeHbLUeHMe UMM yBenmyeHme CTOMMOCTU nHBecTUUMn. AO “BCC Invest” He gaeT rapaHTui unm
3aBepeHnin U He MPUHUMAET KaKOM-TMOO OTBETCTBEHHOCTM B OTHOLUEHUM DUHAHCOBbLIX PE3YNbTAaTOB, KOTOPbIe
MOryT ObITb MONYyYeHbl MoyYaTenem MHPopMaLLMmM Ha OCHOBaHMKM NCMOMb30BaHWA MHGOPMaLUK.

«KOH®NUKT MHTEpecoB»

YBenomnseMm, uto AO “BCC Invest” okasbiBaeT yCyr, aHanornmyHble onmMcaHHbIM B TUMOBbIX GOopMax OroBopoB 06
OKa3aHWK ycnyr 6pPOKepPCKOro 06CNY>KMBaHUA M HOMUHANBbHOMO AepXKaHWsg, TPETbUM NULAM, a TakKe NMPUHUMaeT
nopyYeHUsa TPETbUX ML, MO MHbIM OFOBOPaM WM OCYLLECTBAET CAEMKM U MHble onepaLynn ¢ LeHHbIMU ByMaramm 1
MHBIMU GUHAHCOBBIMU MHCTPYMEHTaMM B MHTEpPecax TPETbUX ML, U B COOCTBEHHbIX MHTEpEecaxX U OKa3blBaeT MHble
YyCnyrm TpeTbMM JfnuaM B Mnopagke COBMELLEHUA BUOOB MpodeccuoHanbHOM AeATeNbHOCTM  COrnacHo
OencTBytolleMy 3akoHodaTenbcTBy Pecnybnumky KasaxcTaH, B TOM uucne WMHGOPMaALMOHHbBIE YCNyrn, YCnyru
GUMHAHCOBOIrO  KOHCY/IbTUPOBAHUSA,  aHOEpPPanTUHra, YCnyru MnpeacrtaBuTena Aepxkartenen  obauvrauummn,
OOBEPUTENBHOIO yMpaBAeHWs akTUBaMU U YCIyr MapKeT-MelKepa.

B xoQe oka3aHua Bbllleyka3aHHbIx ycnyr, AO “BCC Invest” mony4yaeT Bo3Harpa)kgeHve 3a Takue yCryrm, Yto MoxXKeT
MPUBECTM K BO3HUKHOBEHUIO KOHONMKTa MHTepecoB Mexkay AO “BCC Invest” 1 KMMEeHTOM.

AO “BCC Invest” He pekoMeHOyeT KAMEeHTy coBepllaTb caoenkm C GUHAHCOBBLIMU MHCTPYMEeHTaMKu, ecnu
MCMOMHEHWE TaKoM CAENKU NpUBEAeT K BO3HUKHOBEHUMIO KOHPIMKTA MHTEPECOB.

locypapcTBeHHas nuueHsusa N2 3.2235/12 ot 10.07.2018 roga Ha OCyLLEeCTBeHME AeATENbHOCTM Ha PbIHKE LIe@HHbIX
6ymar.
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