MAKPO3KOHOMMKA bcc invest

O3 Hos6pb 2025 rona

O6 ntorax MHPNAUMM 3a okTab6pb 2025 roga

Mo gaHHbIM BOPO HaLMOHANbHOWM CTAaTUCTUKKM AreHTCTBa MO CTpaTermyecKomy
nnaHMpoBaHMlo 1 pedopmaM Pecnybnmkm KasaxctaH MHOIAUMA MO UTOram
OKTAOPSa B rofo0BOM BblpaxkeHWn cocTaBuna 12,6%, a B MeCca4yHOM BblpaxkeHnn 1,0%.
PocT UHONGUMKM B TrOO0OBOM BbIPaXXEHMM OKa3a/ica He3HauYMTesSlbHO HUMKe
OXXMOaHMM No 6a30BOMY CLIEHaPUIO.

[JenapTaMeHT aHanuUTUKM K uccnegoBaHui BCC Invest, B paMKax exXemMecadHoMn
pPaboTbl MO MOHUTOPWHIY U MPOTrHO3MPOBAHUIO MaKPO3KOHOMUYECKMX MoKasaTenemn
Pecnybnmkn KasaxcTaH, OTCNeXMBaeT BINAHME BHELLHUX U BHYTPEHHUX GaKTOPOB Ha
SKOHOMMKY CTPaHbI.

Mo utoram okTa6pa nHPnauma coctaBmna:
v B rogoBOM BblpaeHUMU — 12,6% (8 ceHTs6pe 2025 roga - 12,9%);
v B MecsAYHOM BblpaXXeHuu — 0,5% (s cenTabpe 2025 roga —1,1%).

Mo koMnoHeHTaM nHNaumu:
NMpopoBosibCTBEHHbIE TOBapbl BbIPOC/NM B FOOOBOM BbIPXXEHUU Ha peKopaHble
13,5%, a B MeCcg4HOM BblparkeHWK — Ha 1,0% (paHee 11,2% 1 0,9%);

— Ha 11,0% rog kK rogy v 1,2% 3a MecaL, (paHee 9,5% u
15%);
MnatHble ycnyruv — Ha 12,9% B roqoBOM BblpaXXeHU 1 -0,8% B MeCAYHOM BblpaXXeHWM

+0,2 +0,6 +04 +02 -02 +0,1 -0,2 +0,3 +0,1 -0,6

3 11,8 11,8 122 129 126 132 13,0

94 100 197 B g — T -
8'9 I ' g 15'3 12 9 15'1 15'2
| 160l [161] [149] (153 :
15,7 |1&
14,3| |15
13,8 [141 il iR
90 9,4 9'5 9'7
91| 89| [
87| |*
- 06| [106 [11,2] [11.7] 27| (135 [13.1] 127
58| |65| [7.6] [85] |* : :

I Il 1l v \Y \ Vil VI IX X Xl Xl

= MpoaoBonbcTBEeHHbIE TOBapbl X HenpopaoBo/ibcTBEHHbIE TOBAPbI

C—1MnaTHbIE yCayru =—t=[0p0BasA NHGAALUA

cTtovyHuk: aaHHbie BHC, aHanimn3 BCC Invest

Habniopganocb  yckopeHue  LUeH Ha  ToBapbl, B  OCOOBEHHOCTM  Ha
MPOOOBOMbCTBEHHbIE TOBAPbl Ha poHe pacTyLlen 40U UMMOopPTa BO BHYTPEHHEM
noTpebneHmmn. CHmKEHME LUeH Ha KOMMyHalbHble YCNyru npousownm Ha ¢oHe
3aMOpPO3KM TapndoOB Ha KOMMYHarbHble YCryrn 0o KoHua 1 kBapTana 2026 roaa.
OTa Mepa Mo3BosIMa Crlerka 3aTOPMO3UTb TEMTIbI POCTa rogoBoOM UHONALMN.

B okTabpe KOMUTET MO AeHEXHO-KPeOMUTHOM MONUTUKE MOBbICK/T 6A30BYH CTABKY
4o 18,0%, ¢ uenbto rnpenoTBpalleHUs AA/IbHEeNLero pocTa LjeH B 3KOHOMUKE.
[MoMrMO 3TOro, a TAKXKE [MPOAO/IKU PErYSIATOP YXKECTOYUsl YC/I0BUS AN
KpeanToBaAHUS. D¢PPeKT OT AAHHbIX MePp MOXHO HA6/10A4ATh B MOC/eaAyroLmne
mMecaubl.

Mbl npoao/ImxXKnMM BHWMMATESIbHO ClenTb 3a OVNHAMUMKOM LieH Ha couumanbHO
3Ha4YMMble MPOOOBOJIbCTBEHHbIE TOBaPbl, NMOCKOJIbKY MMEHHO OHMU dDOle/IpyI'OT
3HA4YUNTEJIbHYIO 4aCTb I'IOTpe6I/ITeJ'IbCKOl;I KOP3UNHbI M OKa3blBaloT MNMpAMoe BJTIMAHNE
Ha l/IHCbJ'IﬂLI,l/IOHHbIe OXKNMOaHWA. I'Ipvl HeO6XO,EI,l/IMOCTVI CLl,eHapl/Il;I OJEHEXXHO-
erﬂ,l/ITHOl;I MONMUNTUKHN 6y£|,eT aKTyalin3npoBaH.

JenapTaMeHT aHaNIUTUKU U nccriegoBaHUM MaKpO3KOHOMUCT
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Ba)xHaa uHdopmMauud. AIMcKnenmMep.

«NHPopMaumsa o puckax gjis knneHToB AO «BCC Invest»
BaykHaga nHbopMaums:

[aHHbIM MaTepuan pacrpoCcTpaHaeTCa WCKTIOUYUTENbHO AONF MHOOPMAUMOHHBIX Lienen. PacnpocTpaHeHue
OaHHOro MaTepuana, He ABMFAeTCa OeATEeNIbHOCTb MO MHBECTULMOHHOMY KOHCYNbTUPOBaHUW. MHbopMaums,
npvBeOeHHaa B [OaHHOM MaTepwuane, He ¢aBNdeTca WHOUBUOYANbHOM WHBECTULMOHHOM peKoMeHOaluen.
[NonyyaTenb 4aHHOro Matepuarna He Ao/MKeH Cyrybo rnonaratbCs Ha NpeacTaBieHHy MHPopMaL Mo ONa NPUHATUA
pelweHunin. PacuyeTbl, UCTOpUYeCcKMe [OaHHble U MHaa MHGOopMaLUg, KOTopad MOXXeT copep)KaTbCA B [OaHHOM
MaTepuane, MoaroToBneHbl coTpyaHrkamm AO “BCC Invest” Ha ocHoBe MHDOPMaLUM M OAHHbIX, MOAYYEHHbIX 13
nyGnnUHbIX MUCcToUHMKOB. AO “BCC Invest” He npoBepsaeT U He o06a3aH MNpPOBEepPsTb MOMHOTY, TOYHOCTb M
OOCTOBEPHOCTb Takon WHdopmauun. Jliobasa npepnoctasngemas AO “BCC Invest” mHbopMauma mMcnonb3lyeTtca
KITMEHTOM UCKITIOUYUTENBbHO MO CBOEMY YCMOTPEHMIO U Ha CBOM PUCK.

MpenocTaBnaemas AO “BCC Invest” MHPopMaLMs He ABAAETCS MPeasioXXeHueM o nokynke n/unm oba3atenbCcTBoM
no Npofa)ke ToM UM MHOW LleHHOM ByMaru, Noby>KOeHMEM K 3aKTIOHEHMIO COENKN 1 PeKoMeHZauuen nonyyartento
MHPOPMaLIMM MO MHBECTUMLMOHHbBIM, Ha/lOroBbIM U OPUOMYECKMM BOMpocaM, B TOM 4ucie Mo BOMpocy o
COOTBETCTBMU 3aK/TIOYAEMOM CAENKU KOHKPETHBIM LieNaM nosnydatensa nHdopmauma.

[Mepen ocyllecTBNEHMEM oMnepaunit ¢ LeHHbIMKM BGyMaraMmu, B TOM YMUCNe MHOCTPAHHbIMU LIEHHbIMKU ByMaramu,
BastoTOM, MPOU3BOAHBIMU GUHAHCOBBIMW MHCTPYMEHTAMM C Pa3fIUYHbIMU BUOAMU OA3UCHbIX aKTUBOB (Danee —
«DUHAHCOBbIE UHCTPYMEHTbI»), MHDOPMaLMIO O KOTOpbIX MpepocTtaBndeT AO “BCC Invest”, nonyyaTensam gaHHowm
MHPOPMaLIMM  HEOOXOAMMO O3HAaKOMUTLCH C OOKYMEHTaMU, XapaKTepusyloWMMM YyKasaHHble @UHAHCOBbIE
MHCTPYMEHTbI (MPOCMEKT IMUCCUU U MP.) W MPOBECTV BCECTOPOHHME KOHCYAbTaLUM CO CBOUMKW GUHAHCOBbLIMU,
IOPUANYECKMMI, HANMOroBbIMKM, OyXranTepCKMMM W UHBIMU  KOHCY/IbTaHTaMW A0  3aK/IloYeHWs CcOeflku C
PUHAHCOBBIMW  UHCTPYMEHTaMU. 3ak/toveHue Ccoenok ¢ GUHAHCOBbIMU - MHCTPYMEHTaMKM  COMPSXKEHO C
onpeneneHHbIMM PUCKaMM, OTBETCTBEHHOCTb 3@ KOTOPble He MOXeT OblTb Bo3noxeHa Ha AO “BCC Invest”, Tak Kak
OHU HaxoOATCA BHE Pa3yMHOIO KOHTPOSA CTOPOH U UX BO3MOXXHOCTW NMPeaBUOETb W NPpefoTBPaTUTb MOCeACTBUS
TaKMX PUCKOB OrpaHUYeHbl UK HEBO3MOXKHbI. [Monydatenb MHPOPMaLUKM OOMKEH CaMOCTOSATENIbHO OLLeHMBaTb
BO3MOXXHOCTb 3aK/OYEHUA COENOK C PUHAHCOBLIMW WMHCTPYMeHTaMu. ony4datento mvHbopmaumm He crepyeT
3aKntoYaTh COENKY, eCfin ee IKOHOMUYECKasa U topuanyeckas CyTb, AOKYMEHTaLMS, YCIOBUS M CBA3AHHbIE C HeM
PWCKWM OCTalOTCS! HEACHBIMW MW HE COOTBETCTBYIOT LLENSAM, HAMEPEHUAM U OXXMOAHUAM nofydatensa nHbopmaLmm.
3akntoyeHre cOenok ¢ GUHAHCOBBIMU MHCTRYMEHTaMKM MOXeT MOPOXAaTb 3HaYUTebHble GUHAHCOBbIE U UHblE
pUckK. Mo 3TOW MNPUYMHE AaHHble COEeNKW MNpefHa3HayYeHbl ON9 NuL, KOTopble FOTOBbl MPUHATbL Ha cebs
COOTBETCTBYHIOLLME PUCKU N B COCTOAHMM MEPEHECTU CBA3AHHbIE C HMMIK BO3MOXHble dMHaHCOBbIe nMoTepu. MNepen,
3aKoueHneM nbon caenkn nony4daTento MHGopMaLmm HeobxoaMMO yO0CTOBEPUTLCA B TOM, UTO OH MOHUMaeT
PUCKM, BO3HMKAIOLWMA B CBA3M C 3aKIOYEHMEeM COOTBETCTBYIOLLEN cOefNKM W obnajaeT HeobxoOWMbIMU
GUMHAHCOBBIMU U MHBIMW pecypcaMi A9 UCMOMHEHUS NMPUHATLIX Ha ceba 06a3aTenbCcTB Npu NoboM cLeHapum
pa3BUTUA cObbITWMI. TIPUHKMMaa pelleHre O MNpoBedeHUM ornepaumy, Ha GUHAHCOBOM PblHKE, HeobXo4MMO
YUYUTBIBATb, YTO MHBECTUPOBaHME B PUHAHCOBbIE MHCTPYMEHTblI HeceT B cebe PUCK HerosyYeHUs OXKMOaeMoro
[0X0o[a, MoTepu YacTu UKW Aaxe BCeX MHBECTUPOBAHHbIX CPEACTB, BO3MOXHbIE pacxodbl U noTepu. MHpopmMauma o
MPOrHO3MpPyeMomn MOMOXXUTENbHON LOOXOOHOCTU MOMXeT pacLeHMBaTbCa He WHade KakK MNpennofioXXeHus.
Pe3ynbTaTbl MHBECTULMOHHOW AEATENbHOCTM B MPOLUMIOM He OMNPenensatoT pe3ynbTaTel B OyaylleM, a CTOUMOCTb
aKTMBOB MOXET KaK yBeNnuMBaTbCd, TOK M yMeHbLUaTbCA. MI3MeHeHMsa Kypca obMeHa MHOCTPaHHOW BaltoTbl MOMyT
TakXKe BbI3BaTb yMeHbLUeHMe UMM yBenmyeHme CTOMMOCTU nHBecTUUMn. AO “BCC Invest” He gaeT rapaHTui unm
3aBepeHnin U He MPUHUMAET KaKOM-TMOO OTBETCTBEHHOCTM B OTHOLUEHUM DUHAHCOBbLIX PE3YNbTAaTOB, KOTOPbIe
MOryT ObITb MONYyYeHbl MoyYaTenem MHPopMaLLMmM Ha OCHOBaHMKM NCMOMb30BaHWA MHGOPMaLUK.

«KOH®NUKT MHTEpecoB»

YBenomnseMm, uto AO “BCC Invest” okasbiBaeT yCyr, aHanornmyHble onmMcaHHbIM B TUMOBbIX GOopMax OroBopoB 06
OKa3aHWK ycnyr 6pPOKepPCKOro 06CNY>KMBaHUA M HOMUHANBbHOMO AepXKaHWsg, TPETbUM NULAM, a TakKe NMPUHUMaeT
nopyYeHUsa TPETbUX ML, MO MHbIM OFOBOPaM WM OCYLLECTBAET CAEMKM U MHble onepaLynn ¢ LeHHbIMU ByMaramm 1
MHBIMU GUHAHCOBBIMU MHCTPYMEHTaMM B MHTEpPecax TPETbUX ML, U B COOCTBEHHbIX MHTEpEecaxX U OKa3blBaeT MHble
YyCnyrm TpeTbMM JfnuaM B Mnopagke COBMELLEHUA BUOOB MpodeccuoHanbHOM AeATeNbHOCTM  COrnacHo
OencTBytolleMy 3akoHodaTenbcTBy Pecnybnumky KasaxcTaH, B TOM uucne WMHGOPMaALMOHHbBIE YCNyrn, YCnyru
GUMHAHCOBOIrO  KOHCY/IbTUPOBAHUSA,  aHOEpPPanTUHra, YCnyru MnpeacrtaBuTena Aepxkartenen  obauvrauummn,
OOBEPUTENBHOIO yMpaBAeHWs akTUBaMU U YCIyr MapKeT-MelKepa.

B xoQe oka3aHua Bbllleyka3aHHbIx ycnyr, AO “BCC Invest” mony4yaeT Bo3Harpa)kgeHve 3a Takue yCryrm, Yto MoxXKeT
MPUBECTM K BO3HUKHOBEHUIO KOHONMKTa MHTepecoB Mexkay AO “BCC Invest” 1 KMMEeHTOM.

AO “BCC Invest” He pekoMeHOyeT KAMEeHTy coBepllaTb caoenkm C GUHAHCOBBLIMU MHCTPYMEeHTaMKu, ecnu
MCMOMHEHWE TaKoM CAENKU NpUBEAeT K BO3HUKHOBEHUMIO KOHPIMKTA MHTEPECOB.

locypapcTBeHHas nuueHsusa N2 3.2235/12 ot 10.07.2018 roga Ha OCyLLEeCTBeHME AeATENbHOCTM Ha PbIHKE LIe@HHbIX
6ymar.
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