FIXED INCOME WEEKLY WATCHLIST | 08.12.2025 bCC @ Invest

WATCHLIST NO OBJIMTALIUAM

Fixed Income Weekly Watchlist

© 2025 BCC Invest | Department of Analytics and Research




Watchlist — amuTeHTbI MHBECTMLUUOHHOIO YPOBHSA (investment grade)

KopnopaTtnBHbie obnuraunm no rnobanbHbiM A0ArOCPOYHbIM peiTuHram S&P/Fitch/Moody’s: BBB-/Baa3 v Bbllue

PEUTUHI PEATUHI ATA EHA KYMOHHAA b
A U BID YIELD BAJIIOTA CTPAHA AIOPALMA MOA RERMOAVEHOCE

S&P 500 MOrALUEHUA 3AKPbITUA CTABKA AOPALUA KYMOHA

HAUMEHO BAHUE Fitch PEMTUHI Moody’s

Commonwealth Bank of Australia CBAAU USQ2704MAMO03 AAA Aaa 22.01.2030 103,8253 3,9541 4,0012 usb 4,971 AU 3,7169 3,6451 NoNyroaoBAA

OPEC Fund for International

Development/The OF IDEV X52988668542 AA+ AA+ 03.02.2028 101,7568 3,842 3,935 USD 475 AT 2,0352 1,9965 NONYrof0BAA

Arab Energy Fund /The APICOR XS2706264244 AA+ Aa2 AA- 02.05.2029 103,4776 4,3309 43718 UsD 5,428 SA 3,1345 3,0684 NONYFrOfOBASA
Temasek Financial | Ltd TEMASE US87973RAB69 Aaa AAA 23.11.2039 110,339 43398 44321 UsD 5,375 G 10,1947 9,9782 NONYrof0BASA
'“temat:;:z'cgf;fr:opmem IDAWBG X52838544778 Aaa AAA 11.06.2029 102,051 3,7467 3,7872 UsD 4375 Us 3,2196 3,1606 NONYroA0BAA
Commonwealth Bank of Australia.  CBAAU US20271BAL99 AAA Aaa 14.09.2028 103,281 3,7954 3,8534 USD 5,071 AU 2,5882 2,54 NONYTrOf0BAA
'"te'"atzz;"')'cg::r:"pmem IDAWBG X52999619070 Aaa AAA 12.02.2035 102,1142 424 4,2707 UsD 45 Us 7,5281 7,3729 NONYroAoBAA

ca ”adiago':fnzr:; Bark of oM USC2428PBNO9 AAA Aaa 14.01.2030 103,3912 3,9891 4,0197 UsD 4,876 cA 3,7006 3,6287 NONYTof0BAA
New York Life Global Funding NYLIFE US64952XFK28 AAA Aal AA+ 23.01.2035 103,9911 48381 4,8688 UsD 535 Us 72381 7,0686 NONYrof0BASA
Australia &gfoﬁﬁ::”d Banking ANZ US05252FAE07 AAA Aaa 15.06.2026 100,3775 3,8578 3,9819 UsD 4,675 AU 0,5053 0,4957 NONYroA0BAA
International Development IDAWBG X52948063180 Aaa AAA 27.11.2029 102,227 3,7668 3,8076 UsD 4375 us 3,6806 3,6128 NONYroA0BAA

Association



Watchlist — amuTeHTbI MHBECTMLUUOHHOIO YPOBHSA (investment grade)

KopnopaTtnBHbie obnuraunm no rnobanbHbiM A0ArOCPOYHbIM peiTuHram S&P/Fitch/Moody’s: BBB-/Baa3 v Bbllue

PEATUHT PEATUHT PEATUHT [OATA LEHA KYMOHHAA Moga. MNEPUOAUYHOCT b

EHOB E E
HAUMEHOBAHU TUKEP ISIN ASK YIELD BID YIELD BAJIIOTA CTPAHA OIOPALIUA AIOPALWS KYMOHA

Fitch Moody’s S&P 500 MNMOrALLIEHUA 3AKPbITUA CTABKA

POSCO Holdings Inc PKX USY70750CB13 Baal A- 07.05.2030 102,0569 4,6155 4,6666 usb 5,125 KR 3,9921 3,9025 NoayroaoBAA
Shinhan Bank Co Ltd SHNHAN | USY7770HAC26 A Aa3 A+ 13.05.2030 102,2238 4,0787 4,1195 usb 4,625 KR 4,047 3,9665 NnonyroaoBAA
Kookmin Bank CITNAT | USY2350DAG17 Aa3 A+ 08.05.2030 102,1799 4,0906 4,1314 usb 4,625 KR 4,033 3,9526 nonyroaoBAA
POSCO Holdings Inc PKX USY70750CC95 Baal A- 07.05.2035 104,8245 5,1182 5,1695 usb 5,75 KR 7,419 7,2353 NoayroaoBAA
DPWorld Crescent Ltd DPWDU | XS3066663124 BBB+ Baa2 08.05.2035 102,4478 5,19 5,2413 usb 55 KY 7,4653 7,2779 nonyroaoBAA
Hyundai Capital Services Inc. HYUCAP ' USY3815NBK64 A- A3 22.01.2028 101,9509 4,2815 4,3325 usb 5,25 KR 1,9964 1,9548 NonyroaoBAA

Kookmin Bank CITNAT | USY2350DAF34 Aa3 A+ 08.05.2028 100,824 3,9508 4,0619 usb 4,375 KR 2,3097 2,2648 NnonyroaoBAA



Watchlist — amuteHTbI cnekynatuBHoro ypoBHS (high-yield, non-IG)

KopnopaTnBHbie 0bnuraunm Huxe MHBECTULMOHHOIO YPOBHSA: oT BB+/Bal ao B+

PEATUHI PEATUHI PEATUHI DATA KYNOHHAA MOA. NEPUOAUYHOCTb
HAMMEHO BAHUE EHA 3AKPbITUA
L BAJIOTA CTPAHA  [AIOPALMA IOPALIAS R

CTABKA

Fitch Moody's S&P 500 MNOrALLIEHUA

Banco Bradesco SA/Cayman

Islands BRADES | US05947LBB36 BB+ Bal BB 22.01.2030 104,9358 5,076 5,2298 usbD 6,5 KY 3,6094 3,5199 nonyrogoBAA
Navoi Mining &
. . NAVOIM | XS3055730355 BB BB- 14.05.2030 104,5 5,4036 5,6063 usbD 6,75 uz 3,7048 3,6069 NnonyrogoBAA
Metallurgical Combinat
Banco do Brasil SA/Cayman | BANBRA | USP2000TAES7 BB Bal 18.03.2031 103 5,2434 5,409 usbD 6 KY 4,5551 4,4384 nonyrogoBAA
Banco do Brasil SA/Cayman | BANBRA | USP2000TAB19 BB Bal 18.04.2030 102,996 5,397 5,551 usb 6,25 KY 3,8597 3,7582 nonyrogoBAA

Uzbekneftegaz JSC UNGUZB | XS3063464070 BB B+ 07.05.2030 105,75 7,045 7,2557 usbD 8,75 uz 3,567 3,4459 nonyroaoBAA



BAXXHAS UHOOPMALIMS bee fBinvest

BakHaa nHdo pMaumg. Lmcknenmep.

«MHPopMauma o puckax ona knmenToB AO «BCC Invest»

BaxHaga nHdopmMaLmsa:

OaHHbIN MaTepman PacnpoCcTPaHASTCa UCKNYUTENBbHO AN MHPO PMaLIMOHHbIX Lienen. PacnpocTpaHeHMe AaHHOMo MaTepuana, He ABASeTCa AeATENbHOCTbIO MO MHBECTULIMOHHOMY KOHCY/bTUPOBAH MIO.
MHPopMaLma, npuBedeHHass B OaHHOM MaTepuane, He ABMASeTcd WMHAUBUAYaNbHOM WHBECTULMOHHOW pekoMeHdauuen. Monydyatenb OaHHOrO MaTepuana He [o/mbkeH cyrybo mnonaratbcs Ha
NPeacTaBneHHy0 MHPOPMaLMIO ANA NPUHATUA peLleHnn. PacyeTbl, MICTOPUYECKME OaHHbIE U MHaA MHDOPMaLME, KOTOPaA MOXXET COAEPXaTbCH B AAHHOM MaTepuane, NMoaroToBneHbl coTpyaHMkamm AO
“BCC Invest” Ha ocHoBe MHPOPMaLMKM U AaHHbIX, MOMYYEHHbIX M3 NYBANYHbBIX MCTOYHUKOB. AO “BCC Invest” He MpoBePAET U He 0693aH MPOBEPATL MOMIHOTY, TOYHOCTb M AOCTOBEPHOCTb TaKOW MHOO pMaLLUK.
Niobaga npenoctaBnseMaa AO “BCC Invest” MHdO pMaLLMa UCMOMb3YeTCHd KIMEHTOM UCKAKYUTEIbHO MO CBOEMY YCMOTPEHUIO M Ha CBOM PUCK.

MpepocTtasngemasa AO “BCC Invest” nHdopMaung He ABIAeTCa NPeioKeHNeM O MOKynKe 1/Mam o6a3aTeslbCTBOM MO MPOAaXKe TOM UM MHOM LIeHHOM ByMaru, Moby>KAEHWMEM K 3aKTOUEH M0 COEMKN 1
pekoMeHpaunen nonydatento MHPopMaLUMM MO UHBECTULMOHHBIM, HaNOroBbiM U IOPUAMYECKUM BOMPOCaM, B TOM YUCAE MO BOMPOCY O COOTBETCTBMW 3aKIto4YaeMOW COE/IKM KOHKPETHbIM LensaMm
nonydatens nHdbo pMaLums.

Mepen ocyllecTBNeHUEM onepaLui ¢ LeHHbIMW ByMaramMu, B TOM YMCe MHOCTPaHHbIMU LLeHHbIMU 6yMaraMu, BaaloTon, MPon3BOAHbIMU GUHAHCOBBIMU MHCTPYMEHTaMU C Pa3fMYHbIMU BUOAMU 6a3UCHbIX
aKTMBOB (Oanee - «DUHaAHCOBble WHCTPYMEHTbI»), MHPOPMaLMIO O KOTopbIX MpepoctaBnder AO “BCC Invest’, nmonydaTtensmM AaHHOM UHGOPMaLUU HEOobXoOuMO O3HaKOMUTbCA C LOKYMEHTaMu,
XapaKTeEPU3YIOLWNMKN  yKasaHHble GUHAHCOBble WHCTPYMEHTbI (APOCHEKT 3MWUCCUKM W MpP.) U MNPOBECTU BCECTOPOHHME KOHCY/bTalMW CO CBOMMU PUHAHCOBbLIMU, LOPUANYECKMMU, HaNOroBbIMU,
OYyXranTepPCKNMU N MHBIMU KOHCYMbTaHTaMM OO0 3aKTOYEHUA COENKM € GUHAHCOBLIMU MHCTPYMEHTaMU. 3aK1OYEHNE CAENOK C GMHAHCOBLIMW MHCTPYMEHTaMU COMPSAXEHO C ONPEAEIEHHbIMU PUCKaAMMU,
OTBETCTBEHHOCTb 32 KOTOpble He MOXXeT 6biTb Bo3noeHa Ha AO “BCC Invest’, Tak Kak OHU HaxoOATcsa BHE Pa3yMHOMO KOHTPOJSA CTOPOH U MX BO3MOXHOCTU MpeaBuoeTs U NpefoTBpaTuTb nocnencrtsus
TaKWX PUCKOB OrpaHMYEeHbl MNN HEBO3MOXHbI. [lofydaTenb UMHPOPMaLIMKN OO/HKEH CaMOCTOATEbHO OLLEHMBATb BO3MOXHOCTb 3aKNOYEHUSA CAENOK C PUHAHCOBBIMW WHCTPYMEHTaMu. [onydaTento
MHPOPMaALMKM He cnenyeT 3aKIoYaTb COENKY, ECIM €€ 3KOHOMUYECKas M lopuaMYEecKasa CyTb, JOKYMEHTaLUWUs, YCNOBUS U CBA3aHHbIE C HEM PUCKWM OCTAOTCA HEACHBIMU UMW HE COOTBETCTBYIOT LLENaM,
HaMEPEHUAM U OXXMOAHMUAM MonydaTena MHGopMaL K. 3aKNOYEHNE CAENOK C GUHAHCOBBIMW UHCTPYMEHTaMM MOXKET MOPOXKAaTb 3HAaUUTEN bHble GUHAHCOBbLIE U MHbIE PUCKW. [0 3TOM MPUYKMHE OaHHbIE
Coenku npepHasHauveHbl AN ML, KOTopble roTOBbl MPUHATL Ha cebs COOTBETCTBYIOLLME PUCKW U B COCTOAHUM MEPEeHecTU CBA3aHHble C HUMU BO3MOXHble dMHAHCOBbBIE NoTepu. MNepen 3akntoueHuem
no6ow coenkn nonyyatento MHPoOpPMaL MM HEOBXOAMMO yOOCTOBEPUTHLCS B TOM, YTO OH MOHMMaEeT PUCKMK, BO3HUKAOLWMM B CBA3U C 3aKNOUYEHMEM COOTBETCTBYIOLIEN cOeNKU U o6adaeT HeobXxoaMMbIMU
GUHAHCOBBIMU U MHBIMU PecypcamMu A9 UCAOAHEHUS MPUHATLIX Ha ceba 06Aa3aTeNbCTB NPW NOOOM CLLEHAPUK Pa3BUTUA COObLITUN. MpUHMMaa peLleHME O MPOBEAEH UM onepaLumn, Ha GUHAHCOBOM PbIHKE,
HEeobX0AMMO YYUTbIBATb, YTO MHBECTUPOBaAHUE B GUHAHCOBbIE MHCTPYMEHTbI HeceT B cebe pPUCK HEMOoyYeHUs OXXMOaeMOo ro JOXOAa, MoTePU YacTu UM JaXke BCeX MHBECTUPOBAHHbIX CPEeACTB, BO3SMOXHble
pacxodbl 1 notepu. MHbopMaumsa o MPOFrHO3UPYEMOW MOMNOXKUTENbHON AOXOAHOCTM MOXET PAaCLEHMBATLCH HE MHAYe KaK NpennonoXeHmsa. Pe3ynbraTtbhl MHBECTULLMOHHOM OEATENbHOCTM B NPOLUAOM He
onpepenstoT pe3ynbTaTbl B 6yayLleM, a CTOMMOCTb aKTUBOB MOXET KaK YBENMUYMBATLCS, TOK M YMEHbLUIATbCA. VI3MeHeHUsa Kypca o6MeHa MHOCTPaAHHOW BaslloTbl MOMYT TaKXXe BbI3BaTb YMEHbLUEHUE N
yBenmyeHme cTomMocTu nHeectmumin, AO “BCC Invest” He JaeT rapaHTuii UM 3aBEPeHUn U He MPUHUMaeT KakoM-TMB0 OTBETCTBEHHOCTU B OTHOLLEHWM GUHAHCOBbLIX Pe3y/IbTaToB, KOTOPbIe MOFYT ObITb
nosyYeHbl nonyyatenemM MHOO pMaLLMM Ha OCHOBaHWMM UMCMOAb30BaHMA MHOO pMaLL M.

«KOHDNMKT MHTEepecoB»

YBegomnsgeM, 4to AO “BCC Invest” okasblBaeT yCnyru, aHanormyHble onmcaHHbiM B TMAOBbIX GOpMax AOroBOPOB 06 oKaszaHWMK yCcnyr 6 POKepPCKOro o6cnyXmMBaHUA M HOMUHANBHOFO AepXXaHUd, TPETbUM
NnLaM, a TakXe NPUHUMAET NMOPYYEHUS TPETbUX UL, MO MHbIM OOrOBOPaM U OCYLUECTBASAET COENKM U UHbIE OMepaumun C LLeHHbIMU ByMaraMm U MHbIMKU QUHAHCOBLIMU MHCTPYMEHTaMU B MHTEPECAX
TPETbUX NULL U B COBCTBEHHbIX MHTEPEecax U OKasbiBaeT MHble YCryru TpeTbUM AnLaM B MOPsaAKe COBMELLEeHUs BMOOB MpodecCMoHanbHOM OeATeNbHOCTY COMlacHO AeNCTBYIOLWEMY 3aKOHOMaTelbCTBY
Pecny6nukmn KasaxcTaH, B TOM YUCHe MHO PMaLMOHHbIe YCryri, yCiyrm GpUHaHCOBOIro KOHCYIbTUPOBaHMS, aHAePPaNTUHIa, YCIYri NpeacTaBuTend geprkarene obnumraumii, 4OBepPUTEN bHOrO yrpaBneHnUs
aKTMBaMU 1 yCNyru MapKeT-Menkepa.

B xope oka3aHuA BblleyKa3aHHbIx ycnyr, AO “BCC Invest” nonyyaeT BO3Har paykaAeHme 3a Takue yCayri, YToO MOXKET MPUBECTU K BOSHUKHOBEHUIO KOHOAMKTa MHTepecoB Mexay AO “BCC Invest”

W KNTUMEHTOM.

AO "BCC Invest” He peKoMeHAYeT KIIMEHTY CoBepLUaTb CAENKN C GUHAHCOBBIMU MHCTPYMEHTAaMU, ECITM MCNOAHEHME TaKOM COENKM MPUBEOET K BO3HUKHOBEHWIO KOHDMMKTA MHTEPECOB.

FocypapcTBeHHas nuueHsnsa N2 3.2.235/12 ot 10.07.2018 rofa Ha ocyllecTBieHWe OeATeNbHOCTU Ha PbliHKE LIeHHbIX 6yMar.
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