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AMEPUKAHCKUM GOHO0BbIN PbIHOK BOMbLLYIO YacTb Hegenm
Haxogousica nofd oaBneHMeM, O4HaKO K KOHUY HegQesln cMor
YACTMYHO BOCCTAHOBUTD MO3ULNMN.

NMupekc S&P 500 cHmyanca Ha poHe nepepacnpeneneHma
KanumTana M3 KoOMMnaHmm, OPUEHTUPOBAHHbIX HA MCKYCCTBEHHbIN
MHTENNEeKT, B bonee UMKIMYeCcKMe ceKTopa.

[JaHHble Mo PbIHKY TPYAa OKa3alncb CMellaHHbIMU: POCT
3AQHSTOCTU B HOSI6pe rnpeBbiCNIT OXXUGAHUS, HO YPOBEHb
6e3paboTuLbl paHee MoBbICKUSICA.

[Nopaep»KKy PbIHKY OKa3asla Nyonmkauma MHONAUMOHHOM
CTaTUCTUKU, MOKa3aBLUeWN 60/1ee YyMePEeHHbIN POCT 4EeH, YTO TaKXe
CMOCOBOCTBOBANO CHUYKEHWMIO JOXOOHOCTEN roCydapPCTBEHH bIX
obnuraLmmn.

Cpeou nuoepoB Hegenum Bblaenaamncb HOT,Oe6MTe/7bCKMe YCJ1yru,
TOBAPbI ANMNTESTIbHOIO MNoOJIb3OBAHWA U MeEOVNLIMHCKNE TEXHOJIOMMNU.

KniouyeBble MHOEKCbI

Ha3zBaHue 1 Hepensa 1 Mecqay YTD
KASE -0,73% 391% 2514%
S&P 500 0,26% 3.51% 16,20%
Nasdaq 1,09% 4.64% 20,70%
Adpyrme nHaeKchbl

Nasdaqg 100 1,11% 4.57% 20,63%
Dow Jones -0,58% 4,09% 13,14%
[ONroBoM pbIHOK

U.S.10Y -0,31% 2,61% -8,81%
U.S. 30Y -0,06% 2.84% 1,34%
BanoTHbIN MHAOEKC

US Dollar Index 0,16% -1,71% -923%
ToBapbl

Gold 2.52% 7.97% 68,28%
Brent QOil 1,77% -0,50% -17,43%
KpuntoBaniTa

BTC/USD 387% 3.28% -4.16%

LleHbl akTyanbHbl Ha 22.12.2025



Ha cbipbeBbiX pPbiHKaxX 30/10TO 1 cepebpo 0O6HOBMN
MCTOpUYECKME MAaKCUMYMbl Ha dOHE pocTa
reornosiInTU4YeCKOMn HAMPSIXKEHHOCTU 1 OXXMOAHUN
JanbHENLLIEro CHMmKeHMsA NpoueHTHbIX cTaBok B CLLUA B 2026

roay.

MooaepP»XXKy PbIHKY OKa3biBatOT akKTUBHbIE MOKYMKM CO
CTOPOHbI LLeHTpasIbHbIX 6aHKOB, YCTOMYUBbLIN MPUTOK CPEOCTB
B bumprkeBble doHObl, obecneyeHHble PU3NYECKMM METaNIoM,
a TakXXe ocnabneHwme gonnapa.

JononHuTenbHbIM GAaKTOPOM BbICTYMAET MOBbILLEHHbIV CMPOC
Ha 3alMTHblE aKTUBbI Ha OHE PUCKOB, CBA3aHHbIX C
dHEepPreTU4eCcKUMmM KOHPAMKTaMM 1 paclunpeHmem
rocygapCTBEeHHbIX 3aMMCTBOBAHUMN.
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(LleHbl dbtovepcoB. [laHHble ¢ Yahoo Finance)



[No6anbHble PbIHKW OEMOHCTPUPYIOT BCE Boriee Bbipa)keHHoe
pasnnyme B 3KOHOMUNYECKNX U PbIHOYHbIX TPAEKTOPUSIX
MeXXQy perMoHamu.

B AnoHnM noBbllLeHME KNtoYeBOM CTaBKM BaHKoM AnoHmKM 0o
MaKCMMaJSIbHOIO YPOBHS 33 HECKOJTbKO OECATUNETMN CTano
BaXXHbIM CUIHAIOM 3aBEPLLUEH WA Meproga CBEPXMATrKOM
MNONTMTUKWM, YTO OKa3ano gaBneHme Ha POHOO0BbLIN PbIHOK U
MPWBesIo K ocnabneHmo HauMoHalbHOWM BantoThl.

B EBpOI_Ie PbIHKW Mogacep>XXmBarOTCH OXKNOAaAHNAMU MNOCTENEHHOIO
CMArYyeHm"4 yCﬂOBl/Il7I CI)I/IHaHCl/lpOBaH nAH, OAHaKO 3aMensyieHune
0EeNOBOVN aKTUBHOCTU orpaHmMymBacEeT NnorteHumasn pocrta, HeCMOTPH
Ha yCTOl;I'vIl/I BOCTb OTAOEJTIbHbIX HAaUWMOHAJIbHbIX MHOEKCOB.

B CLLUA cHUM»eHMne MHONAUMOHHOIO OaBNeHUS YCUIMMIO
oXXnaaHna bonee MArkom NonnTUkM B 2026 roay, 4to
noaaep»Xano PblIHOK 06nraumii 1 3alMTHbIE aKTUBDI.

B Kntae coxpaHsaeTca cnabocTb BHYTPEeHHero cnpoca:
YMEPEHHbIN POCT MPOMbILLUTEHHOIO NMPOUN3BOACTBA N SKCMNOPTA HE
KOMMEHCUPYET B MOSTHOM Mepe 3aMesieH e noTtpebieHnsa u
MHBECTULUNN.
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Ba)kHasA
nHdopmMaLuma

LaHHbIN MaTepuan pacnpocTpaHdaeTca WUCKTIOYUNTENBHO ona MHPOPMALLMOH HbIX Lenen.
PacnpocTpaHeHre [OaHHOro MaTepuvana He 4BAdeTcd OeATENbHOCTbIO MO MHBECTUMLMOHHOMY
KOHCYNbTVMPOBaHUO. MHPopMaLma, npuBeoeHHad B JaHHOM MaTepuane, He ABNGeTCa MHOUBUAOYANbHOM
MHBECTULIMOHHOWM PeEKOMeHOaLMEN.

MNonyyaTenb OaHHOIO MaTepuana He AOMKeH Cyry6o monaraTbcs Ha MpeacTaBfieHHYo MHbopMaLMio ans
MPUHATUA peLleHnr. PacyeTbl, MICTOPUYECKME OAHHbIE N MHAA MHDOPMALIMSA, KOTOPAA MOXKET COAE PXKaTbCA
B JaHHOM MaTepwane, MoAroToB/eHblI coTpyaHMKaMm BCC Invest Ha ocHoOBe MHMOPMaLUUMKM U OAHHbIX,
MONyYeHHbIX M3 My6nAnYHbIX UCTOYHMKOB. BCC Invest He mpoBepseT M He 06d3aH MPOBEPATb MOJSHOTY,
TOYHOCTb U JOCTOBEPHOCTb TaKOW MHOOPMaLU .

Jio6aqa npepoctaBndemasa BCC Invest MHGOPMaLMA NCMONb3YeTCa KITMEHTOM UCKTIOYMTEIbHO MO CBOEMY
YCMOTPEHMUIO U Ha CBOM pUCK. MpepocTtaBnsgemada BCC Invest nHpopmMaumsa He aBAgETCS NpeaioXXeHNEM O
MoKyrmke u/unu o6s3aTenbCTBOM MO Mpodake TOM WM WMHOM LEeHHoM 6yMaru, nobykaeHueM K
3aKOYEHUIO COENKM U pekoMeHOaumen KnueHTy Mo MHBECTULMOHHbBIM, HaNoOroBbiM M IOPUONYECKUM
BOMPOCaM, B TOM YMC/Ie MO BOMPOCY O COOTBETCTBMM 3aK1O4aeMOM COENKN KOHKPETHbBIM Lenam KnmeHTa
MNepen ocyllecTBleHMeM ornepauyin ¢ LUeHHbIMW ByMaramMu, B TOM 4uUCie MHOCTPaHHbIMU LEHHbIMUA
6yMaramu, BasltoTon, MPOU3BOAHbIMU GUHAHCOBBIMU MHCTPYMEHTAaMM C PA3IUMYHbIMU BUAAMK GA3UCHbIX
aKTUBOB (manee - «MUHAHCOBbIE MHCTPYMEHT»), MHDOPMALMIO O KOTopbix NpenocTtaBnder BCC Invest,
noslyJyatenaM AaHHOM MHPOPMaLUM HEOBXOOMMO O3HAaKOMUTLCHA C OOKYMEHTaMU, XapaKTep U3yl Mu
YKa3aHHble @PUHAHCOBbIE WHCTPYMEHTbI (MPOCMEKT 3SMUCCUKM WM NP.) WU MPOBECTU BCECTOPOHHME
KOHCYMbTallMM CO CBOMMMU PUHAHCOBBLIMU, OPUANYECKMMUM, HANOrOBbIMU, BYXTanTEPCKUMU U UHbIMU
KOHCYNbTaHTaMM [0 3aK1to4eHUSA COENKMN C PUHAHCOBBIMU MHCTPYMEHTAMMW.

3aK/l4YeHEe CcOENOK C OUHAHCOBBIMU WHCTPYMEHTAMM COMPSHXKEHO C OMNpPeneNeHHbIMU  PUCKaMU,
OTBETCTBEHHOCTb 3a KOTOPble HE MOXEeT OblTb Bo3noxweHa Ha BCC Invest, Tak KaK OHW HaxoQdaTcs BHe
pPa3yMHOro KOHTPOAA CTOPOH W KX BO3MOXHOCTU MPEABUOETb WM MPEOOTBPATUTb MOCAEACTBMA TaKUX
PVICKOB OrpaHMYEH bl UM HEBO3MOXKHbI.

KNnMeHT [OMKeH CaMOCTOATENbHO OLEHMBATb BO3MOXXHOCTb 3aK/IOYEHUA COENOK C PUHAHCOBbLIMMU
NHCTPYMEHTaMU. KNMeHTY He crefyeT 3aKto4vaTh CAEMKY, eCliM €e S9KOHOMUYECKas M lopuandecKasa CyTb,
LOOKYMeHTaLuMs, YCNOoBUSA M CBA3AHHbIE C HEWM PUCKKM OCTAKOTCA HEACHbIMU UMW HE COOTBETCTBYIOT LIENIAM,
HaMepeH aM 1 OXMOAHUAM KnueHTa.

3ak/oYeHre caenok ¢ GUHAHCOBBIMU MHCTPYMEHTAMM MOXKET MOPOXKOATb 3HAYUTENbH ble PUHAHCOBbIE U
MHble PUCKK. [10 3TOW MPUYMHE OAHHbIE COENKM MPEeAHa3HauYeHbl ON9 MWL, KOTOPbIE FMOTOBbI MPUHATL Ha
cebs COOTBETCTBYIOLLME PUCKU U B COCTOAHUM MEPEHECTU CBA3AHHbIE C HUMM BO3MOXKHbIE GUHAHCOBbIE
notepu. MNepepn 3akNtOUYeHUEM MOOOM COENKU KNWMEHTY HEOOXOAUMO YOOCTOBEPUTbCHA B TOM, UTO OH
MOHMMAET PWCKU, BO3HUKAIOLIMIMA B CBA3M C 3aK/IOYEHMEM COOTBETCTBYMOLWEN CcOenku v obnapaer
HEOBXOAUMbIMU GUHAHCOBLIMU U UHBIMU pecypcaMn ANg UCNOAHEHUA NPUHATBIX Ha cebs 0ba3aTeNnbCTB
Mpu NOBOoM CLiEHap UM PasBUTUS CODbITU .

MpUHMMaaA pelleHne O NpoBeAeHUM omepalmmn, Ha GUHAHCOBOM PbiHKE, HEOBXOAMMO YUUTbIBATb, UTO
MHBECTMPOBaHME B U HAHCOBbBIE MHCTPYMEHTbl HEeceT B cebe PUCK HEeronyYeHUs OXXMOaeMoro 0oxoaa,
MOTEPU YaCTU UM OaXKE BCEX MHBECTUPOBAHHbIX CPEACTB, BO3MOXXHbIE PACXOAbl 1 MOTE PU.

MNHbopMaLma O MPOrHO3UPYEMOM MOMOXXUTENbHOM LOXOOHOCTU MOXET pPacLEHMBATbCA HE MHaye Kak
MpeanonoXXeHud. Pe3ynbTaTbl MHBECTULMOHHOW AEATENbHOCTM B MPOLU/IOM HE ONpenenatoT pe3ynbTaTbl B
OyoylleM, a CTOMMOCTb aKTUMBOB MOXXET Kak YBEeNUUMBATbCA, TOK M YMeHbllaTbCHd. M3MeHeHMa Kypca
obMeHa WHOCTPaHHOWM BaMioTbl MOMYT TakKXe Bbi3BaTb YMEHbLUEHWEe UMY yBennYeHMe CTOMMOCTMU
MHBecTUUMM. BCC Invest He p[aeT rapaHTUA WAM 3aBEPEHUM U He TMPUHUMAaET KaKoW-nnbo
OTBETCTBEHHOCTN B OTHOLLUEHUM DU HAHCOBbBIX PE3YbTAaTOB, KOTOPbIE MOTYT 6bITb MOMyYeHbl KnMeHToM Ha
OCHOBaHWMM UCMOb30BAHUA MHDOPMALIM .

AreHTCcTBO Pecnybnmkim KasaxcTaH no

PEryNPOBaHUIO M PA3BUTUIO

PUHAHCOBOTO pblHKA

[focyoapcTBEHHAsa NTULIEH3US

N2 3.2.235/12 07110.07.2018 roga Ha

OCYyLLIEeCTBMEH Ve OeaTeNbHOCTM Ha PbIHKE LIeH HbIX ByMar.
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