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Watchlist — amuteHTbI MTHBEeCTULUUOHHOIO YPOBHSA (investment grade)

KopnoparusHbie obnuraunm no rmobanbHbIM 401r0CPOUHbIM peiTnHram S&P/Fitch/Moody’s: BBB-/Baa3 u Bbliwwe

HAMMEHOBAHUE ALy PEMTUHI Moody’s

PEMTUHT DATA LIEHA KYNOHHAA moga. NEPUOANYHOCTb
BID YIELD BAJIIOTA CTPAHA IOPALIMA
AloPALl AloPAUMA KYNOHA

Fitch S&P 500 MOTALLEHUA 3AKPbITUA CTABKA

Commonwealth Bank of Australia CBAAU USQ2704MAMO3 AAA Aaa 22.01.2030 103,6915 3,9429 3,9931 usb 4,971 AU 3,642 3,5718 Moy roaoBAA

OPEC Fund for International

Development/The OFIDEV X52988668542 AA+ AA+ 03.02.2028 101,7916 3,8157 3,8565 usD 475 AT 1,9604 1,9238 NO/YrofoBASA

Arab Energy Fund /The APICOR X52706264244 AA+ Aa2 AA- 02.05.2029 103,4948 4,2686 4,3094 UsD 5,428 SA 3,0598 2,9962 MO/ FOA0BAA
Temasek Financial | Ltd TEMASE US87973RAB69 Aaa AAA 23.11.2039 109,389 4,4283 4522 usD 5,375 5G 10,1009 9,8822 Mo/ rofI0BAA
'”tematz:s'cg Et’i‘(’;"’pmem IDAWBG X52838544778 Aaa AAA 11.06.2029 102,011 3,7181 3,7588 UsD 4375 us 32137 3,1552 Mo/ IoN0BAA
Commonwealth Bank of Australia|  CBAAU US20271BAL99 AAA Aaa 14.09.2028 103,3416 3,7056 3,7648 UsD 5071 AU 2,5134 24677 MO/ FOA0BAA
'”temat:’s:z'c _g ‘:I‘; en"’pme”t IDAWBG X$2999619070 Aaa AAA 12.02.2035 101,535 4,2843 4315 UsD 45 us 7,4498 7,2946 MOJYrOA0BAA
G "adiacno'gr‘r’fe'riiBa”k°f ™ USC2428PBNO9 AAA Aaa 14.01.2030 103,2476 3,9831 4,0137 UsD 4,876 CcA 3,6257 3,5553 MOJIY FON0BAA
New York Life Global Funding NYLIFE US64952XFK28 AAA Aal AA+ 23012035 103,7831 48311 4,8618 usD 535 us 7,1636 6,9961 NO/YronoBAA
International Development IDAWBG X52948063180 Aaa AAA 27.11.2029 102,262 3,7179 3,7587 UsD 4375 us 3,6059 3,5403 MO/ rOA0BAA
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Watchlist — amuteHTbI MTHBEeCTULUUOHHOIO YPOBHSA (investment grade)

KopnoparusHbie obnuraunm no rmobanbHbIM 401r0CPOUHbIM peiTnHram S&P/Fitch/Moody’s: BBB-/Baa3 u Bbliwwe

PEATUHI PEATUHI PEATUHT BATA LEEHA KYNOHHAA MoA. NEPUOANYHOCTb

HAUMEHOBAHUE TUKEP ASKYIELD BID YIELD BAJIIOTA CTPAHA A0 PALMA

Fitch Moody’s S&P 500 MOrALLUEHNA 3AKPbITUA CTABKA A0 PALLMA KYMNOHA

POSCO Holdings Inc PKX USY70750CB13 Baal A- 07.05.2030 102,1432 4,5539 4,605 usD 5,125 KR 39177 3,8309 nonyrofoBAA
Shinhan Bank Co Ltd SHNHAN | USY7770HAC26 A Aa3 A+ 13.05.2030 102,0909 4,1163 41571 usD 4,625 KR 3,9716 3,892 nosyrofoBAf
Kookmin Bank CITNAT | USY2350DAG17 Aa3 A+ 08.05.2030 102,0299 4,0843 4,1251 usD 4,625 KR 3,958 3,8792 NONYroAoBAA
POSCO Holdings Inc PKX USY70750CC95 Baal A- 07.05.2035 104,9029 5,0713 5,1226 usD 5,75 KR 7,3479 7,1675 NnonyrofoBAA

DP World Crescent Ltd DPWDU | XS3066663124 BBB+ Baa2 08.05.2035 102,6884 51226 5,1739 usD 5,5 KY 7,3958 7,2125 NnonyrofoBAs
Hyundai Capital Services Inc. HYUCAP | USY3815NBK64 A- A3 22.01.2028 101,9976 4,2028 4,2538 usD 5,25 KR 19216 1,8822 NnonyrofoBAA

Kookmin Bank CITNAT | USY2350DAF34 Aa3 A+ 08.05.2028 100,9889 3,8505 3,9647 usb 4375 KR 2,2348 2,1924 nonyroaosAA



Watchlist — amuteHTbI cnekynaTuBHoro ypoBHs (high-yield, non-IG)

KopnoparusHbie obnuraumnm Huske MHBECTULMOHHOTO YpOoBHA: oT BB+/Bal go B+

PEATUHI PEATUHT PEATUHT KYMNOHHAA Moa. NEPUOANYHOCTb

HAMMEHOBAHUE TUKEP AATA LLIEHA 3AKPbITUA BAJIIOTA CTPAHA A0 PALLMA

Fitch Moody’s S&P 500 MNOrALLUEHNA CTABKA A0 PALMA KYMNOHA

Banco Bradesco SA/Cayman

. BRADES | US05947LBB36 BB+ Bal BB 22.01.2030 105,5221 48635 | 50172 usD 6,5 KY 3,5369 3,4526 NONYrofoBAs
Metgﬁ:fgiinilncigiiinat NAVOIM | XS3055730355 BB BB- 14.05.2030 104 55165 | 57237 usD 6,75 uz 3,6286 3,5308 NONYroflOBAA
Banco do Brasil SA/Cayman | BANBRA |USP2000TAE57 BB Bal 18.03.2031 102,75 52888 | 5457 usD 6 KY 4,4792 43635 NONYrofl0BAS
Banco do Brasil SA/Cayman | BANBRA |USP2000TAB19 BB Bal 18.04.2030 103,3533 52586 | 54126 usD 6,25 KY 3,7862 3,6891 NONYrofoBAA

UzbekneftegazJSC UNGUZB | XS3063464070 BB B+ 07.05.2030 106 6,9438 7,157 usb 8,75 uz 34931 33761 nonyroaoBAA



BAXXHAS UHOOPMALMUS bee fB\invest

BakHaa nHdopMauma. Ouckie mmep.

«MHbopMaLma o puckax ond kameHToB AO «BCC Invest»

BaykHaa nHdopmMaumsa:

[aHHbIM MaTepuan pacnpoCTPaHAETCH UCKMIOUNTENBbHO AN MHOOPMALMOHHbLIX Lenen. PachnpocTpaHeHe OaHHOro Matepuarna, He ABAFEeTC AeATEeNbHOCTHIO N0 MHBECTULIMOHHOMY KOHCY/BTUPOBAHMIO.
ViHpopMaLmd, npuBedeHHas B OAaHHOM MaTepuane, He €ABNAETCS WHAWMBUAYANbHOW WMHBECTULMOHHOW pekoMeHdauuen. [lonydatenb OaHHOro MaTtepuana He [ofXeH cyrybo nofaratbcs Ha
MPeacTaBAEHHYO MHDOPMaLMIO AN MPUHATUS peLleHMIN. PacyeTbl, UICTOPUYECKME OaHHbIE U MHad MHDOPMaLLMS, KOTOPas MOXKET COAEPXaTbCA B AaHHOM MaTepuane, MOAroToBeHbl CoTpyaHuKamu AO
“BCC Invest” Ha ocHoBe MHbOPMaLMM U AaHHbIX, MOMYyYeHHbIX U3 NY6AUYHBIX UCTOYHMKOB. AO “BCC Invest” He NpoBepseT U He 06s3aH NPOBEPATH MOMHOTY, TOYHOCTb K LOCTOBEPHOCTb TakoW MHbOPMaLMN.
Mobas npenocrasngemas AO “BCC Invest” nHbopMaLMs MCMONb3YETCH KIUEHTOM UCKIOUMTENbHO MO CBOEMY YCMOTPEHUIO U Ha CBOM PUCK.

MpenocTaBngemasa AO “BCC Invest” MHbopMaLMa He ABNSETCH MPeasioXeHeM O MOKyrKe 1/unm oba3aTe/IbCTBOM MO MPOoAayXKe TOM UMY MHOM LIeHHOM ByMari, Moby>KaeHMEM K 3aKTIOUYEHMIO COSNKN W
pekoMeHpaLumMen nonydatento MHPoOpPMaLMM MO UHBECTULIMOHHBIM, HaloroBbIM U IOPUONYECKMM BOMPOCaM, B TOM YMUC/ie MO BOMPOCY O COOTBETCTBUM 3aK/IOYaEMOM COE/IKU KOHKPETHbIM Lenam
nony4vatena MHdopMaLus.

Mepen ocyLLIeCTBAEHMEM OMnepaLMi C LeHHbIMW ByMaraMmu, B TOM UYUCIE MHOCTPAHHbBIMU LIEHHbIMU ByMaramu, BasitoToOW, MPOU3BOAHBIM U GUHAHCOBbLIMU MHCTRYMEHTAaM U C Pa3AUYHbIM M BUOaMU 6a3UCHbIX
aKTMBOB (manee - «®OUHAHCOBbIE WMHCTPYMEHTbI»), MHPOPMALIMIO O KOTOPbIX MpefoctaBnsgeT AO “BCC Invest”, mony4yaTendaMm AaHHOM MHOOPMALMKU HEOBXOOAMMO O3HAKOMWUTbCH C AOKYMEHTaMu,
XapaKTePU3YIOLWMMKN yKa3aHHble dUHAHCOBbIE WHCTRYMEHTbI (MPOCAEKT 3MWMCCUMU U MpP.) U MPOBECTM BCECTOPOHHWE KOHCYMbTaLMKU CO CBOUMUW @GUHAHCOBbLIMU, PUAUYECKMMU, HANOrOBbIMU,
OyXranTepCKMMM N MHBIMWU KOHCYNBTAHTaMM 00 3aKMOYEHUS COENKN C GUHAHCOBBIMU MHCTPYMEHTaM W, 3aKIOHEHUNE CAEOK C GUHAHCOBLIMU MHCTPYMEHTAMU COMPSAYKEHO C OMPERENEHHbIMU PUCKaMU,
OTBETCTBEHHOCTb 33 KOTOPbIE HE MOXXET 6bITb Bo3/1OXkeHa Ha AO “BCC Invest”, Tak KaK OHU HaxoOaTCH BHE PAa3yMHOIO KOHTPOMA CTOPOH U MX BO3MOXXHOCTU MPEABULETb M MPEAOTBPATUTL MOCIEeaCTBUS
TaKMX PWCKOB OrPaHUYEHbl UMW HEBO3MOXKHbI. [lonydaTenb MHOOPMaLUKM OOMKEH CaMOCTOATENbHO OLEHMBAaTb BO3MOXXHOCTb 3aK/IOYeHWs CAENOK C GUHAHCOBbIMU WMHCTPYMEHTaMW. [NonydvaTento
MHPOPMaLMU He cnedyeT 3aKtouaTb COESIKY, €CAM €€ SKOHOMUYECKasa M lopuanYecKasa CyTb, AOKYMEHTaLUMS, YCIOBUS U CBA3AHHbIE C HEM PUCKWM OCTaOTCA HEACHbIMU UM HE COOTBETCTBYIOT LIeNsM,
HaMepPEeHUAM 1 OXKMAAHWAM nonydaTensa MHbopMaLUun. 3aKnoHeHe caeok ¢ PUHAHCOBbIMU MHCTRYMEHTaMUM MOXKET NOPOXKAATb 3HAUUTENbHbIE PUHAHCOBbLIE U UHbIE PUCKW. 10 3TOW NPUYMHE OaHHbIE
COenKW nNpenHasHaveHbl A9 NWL, KOTOPble rOTOBbI MPUHATD Ha CeBS COOTBETCTBYIOLLME PUCKU U B COCTOAHUU MEPEHECTU CBA3aHHbIE C HUMW BO3MOXHbIE dUHAHCOBbBIE NoTepun. Mepen 3akmoyYeHneM
6o caenkm nony4vaTento MHGopMaLmm HEOBXOAMMO YAOCTOBEPUTLCS B TOM, YTO OH MOHWMAET PUCKMU, BO3HUKAIOLLMIM B CBA3M C 3aKNOYEHNEM COOTBETCTBYIOLLEW CAEKM U 0BnafaeT HEOOXOLAIMbIMMA
®UHAHCOBBLIMU U MHBIMUW PecypcaMm ANs UCFONHEHUS MPUHATBIX Ha ceba 06a3aTeNnbCTB Npu NI0OOM CLIEHAPUU Pa3BUTUS COOLITUN. [TPUHKMadA peLleHe O NPOBEAEHUN OrnepaLn, Ha PUHAHCOBOM PbIHKE,
HeobXoOMMO YUYUTBIBATb, YTO MHBECTUPOBAHME B GUHAHCOBBIE MHCTPYMEHTbl HECET B cebe pUCK HEMONyYeHUA OXXUAAEMOro 0,0X04a, MOTEPU YacTu UMK LaXke BCEX MHBECTUPOBAHHbIX CPEACTB, BO3MOXXHbIe
pacxodbl 1 notepu. MHdopMaLmMa o MPOrHO3UPYEMOW MOMOXKUTENBbHOM OOXOOHOCTU MOXET PAaCLIEHMBATBECH HE MHAYe Kak NpennofioxeHmnd. Pe3ynbTaTbl MHBECTULMOHHOW OEATENbHOCTV B MPOLLUAOM He
onpenenstoT pe3ynbratel B OyayLieM, a CTOMMOCTb aKTUBOB MOYKET KaK YBEIMUYMBATLCS, TOK M YMeHbLUaTbcd. M3MeHeHUs Kypca obMeHa MHOCTPAHHOM BatoTbl MOTYT TakKe Bbi3BaTb YMEHbLUEHUE MU
yBenMyeHme CToumMoctm nHeectnumin. AO “BCC Invest” He AaeT rapaHTUii UK 3aBEPEHUN U HE MPUHUMAET KaKoW-NMBO OTBETCTBEHHOCTV B OTHOLLUEHMU GUHAHCOBLIX PE3Y/BTAaTOB, KOTOPbIE MOFYT ObITb
rnony4yeHbl monyvatenem MHGopMaLMi Ha OCHOBaHMM UCMOAb30BaHUA MHPOPMaLIMN.

«KOHPNUKT MHTEepecoB»

YBepomngem, 4to AO “BCC Invest” okasblBaeT yCnyri, aHarorMyHble onmMcaHHbIM B TUMOBLIX GOPMax LOroBOPOB 06 OKasaHUM yCyr 6poKepCcKoro obCy»XXMBaHUA U HOMUHAMbHOIO AePXKaHUs, TPETbUM
nMLUaM, a Takke NPUHUMaET MopyYeHUs TPETbUX AL, MO MHbIM OOrOBOPaM U OCYLUECTBAAET CASMKM U UHbIE OorMepauun C LIEHHbIMKU ByMaraMu M MHbIMU GUHAHCOBBIMU MHCTPYMEHTAMU B MHTEPEcax
TPETbUX NNL, U B CODCTBEHHbIX MHTEPECcaxX M OKa3blBAET MHble YCIYry TPETbUM MMM B MOPSOKE COBMELLEHUA BMOOB MpodeccrMoHarlbHOM OeATeNbHOCTM COrflacHO AeNCTBYIOLWEMY 3aKOHO4aTe1bCTBY.
Pecny 61K KazaxcraH, B TOM YUcie MHPOPMALMOHHbIE YCYri, YCYry GUHAHCOBOMO KOHCYLTUPOBAHWUSA, aHAEPRANTUHI, YCIYrv NMpeacTaBUTens aepyxkatenen obauraumii, 4oBe pUTEbHOIO ynpaBneHUs
aKTUBaMU U1 yCNyrn MapKeT-MenKepa.

B xone oka3aHu A BbileyKasaHHbIX ycnyr, AO “BCC Invest” nony4yaeT BO3HarpaXxaeHme 3a Takue YCyri, YTO MOXKET MPUBECTU K BO3HUKHOBE HUIO KOH®AMKTa MHTepecoB Mexay AO “BCC Invest”

W KITIMEeHTOM.

AO “BCC Invest” He peKOMEHAYET KIMEHTY COBepP LLaTb CASNKM C GUHAHCOBbIMU MHCTRYMEHTaM U, ECAN UCMONHEHME TakoW COSNKU NPUBEOET K BO3SHUKHOBEHUIO KOHOMUKTa MHTEPECOB.

FocynapcTBeHHad Ny LeH3ua N2 3.2.235/12 or 10.07.2018 rofa Ha ocyLLEeCTBlIeHNe OeaTeNlbHOCTU Ha PbIHKE LieHHbIX ByMar.
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