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BCC Invest: YBepeHHBIH POCT OT roJa K roay

OnHa U3 TUIUPYIONIUX HHBECTUIIMOHHBIX KoMmanuii ctpansl BCC Invest moaBena
nroru 2025 roga

bce & invest

[Tpomeamuii 2025 roa 1t MUPOBOI 5KOHOMUKH U (JOHIOBOTO PHIHKA, B YACTHOCTH, BBLAAJICS

JIOCTAaTOYHO CTAOUIILHBIM, HECMOTPS Ha TEOMOIUTHIECKYIO HAMIPSKEHHOCTh M MHQIISIIUI0 —
unaexc MSCI World npu6asun 21,1%, uanexkc S&P 500 06HOBUI MaKCUMYMBbI, TPUOABUB
16,4% 3a ron, unnexkc KASE Beipoc Ha 26,4%. BonbIIMHCTBO €BpONENCKUX NHEKCOB

U pa3BUBAIOMIUXCA PBIHKOB TAKKC ITOKA3aJIN POCT.

OpHUM U3 TJIaBHBIX CTPYKTYPHBIX JpaiiBepoB pOCTa CTall HCKYCCTBEHHBIH HHTEIUIEKT —
unBectuiun B MM-TexHonoruu u nHQpacTpyKTypy CTUMYJIMPOBAIN TPACKTOPHIO PHIHKOB
B TeUeHHE Bcero roja. Kpome Toro, cMsryaromascs NoJUTUKA HEHTpalbHbIX 0aHkoB 1 OPC

MOBBICUJIN NPHUBJICKATCIIBHOCTD AOJICBBIX HHCTPYMCHTOB.



Buemnsist s5xoHOMHUECKas cpenia BKyTe ¢ 3pPeKTUBHOI HHBECTHIIMOHHOM cTpaTerueii,
KOHCEPBATUBHBIM ITOJIXOA0M K YIIPABICHUIO PUCKAMU M BBICOKMM MPO(HECCHOHATNIMOM
YHIPaBISIOMUX HOPTQeneM criocoOCTBOBAIM JAIbHEHIIEMY POCTY U YKPEIUICHHIO JIMIEPCKUX

no3unuii uHBecTUIMOHHOM KoMmanuu BCC Invest Ha Ka3aXxCTaHCKOM PBIHKE.

TaK, Ha 1 SHBaps TCKYLUIECro rojja KOMIIaH!UA HAaXOJUTCA HAa IIEPBOM MECTEC I10 YHCTOH HpI/I6BIJ'H/I,

Ha BTOPOM MECTE 110 pasME€pPy aKTUBOB CPCAU MHBECTUIIUOHHBIX KOMIIaHUH CTpaHBbI.

3a 2025 rox BCC Invest coxpaHuia JuaepcKkue NO3ULUHU Ha PhIHKE OTKPBITBIX U MHTEPBAIbHBIX

[IN®oB B Kazaxcrane, yBeauuuB cBOO 1010 710 50,7%.

CornacHo npeBapuTeNIbHON (Heay IMPOBAaHHOM ) OTYETHOCTH, aKTUBBI KOMITAHUH 32 MPOLIEAIINN
rox Beipociu Ha 40% ¢ 104,6 mupa 1o 146,4 Mipa TeHre, COOCTBEHHBIN KaMTAl YBEITUIHIICS
Ha 45% no 75,6 MipJ TeHre, MpU 3TOM YKCcTas NpUObLIL YBennuuiach Ha 47% ¢ 9,2 mupa

1o 13,5 mapa texre.
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HNcrounuk: BCC Invest

BCC Invest Hauana cBoOrO AesATeNbHOCTh B 1998 rony u Ha npoTsKeHUH 28 JIET OKa3bIBAET
yCIyru OpOKepCKOro 00CIyKuBaHusl, ((MHAHCOBOTO KOHCAJITHHIA U YIIPABICHHs aKTUBAMH KaK
JJI1 YaCTHBIX, TaK U KOPIIOPATUBHBIX KIIMCHTOB.



JluHaMuKy pa3BUTHSI KOMITAaHWH TTOJATBEPKIAaET U BHEIIHEe pu3HaHue. International Business
Magazine npucyaui Harpaay B HomuHaimu Best Investment Bank in Kazakhstan 2025.

B 2025 rony peittunroBoe areHTcTBO Moody’s TOBBICHIIO OJITOCPOYHBIH KOPIIOPATUBHBIN
petitunr BCC Invest 1o ypoBHs Ba2, a Taxoke peiitunru pucka koHTparenta (CRR) B
MHOCTPAaHHOU M HAIIMOHAILHOW BamioTe Ha ypoBHE Ba2, mporuo3 « CTaOMIbHBIN.

[ToBbIIeHNE PEUTHHTA OTPAXKACT PE3YIIbTATHI OCIIEI0BATEIBHOI pabOTHl M BEPHO BHIOPAHHOM
CTpaTeruy BCEU IPyIIIbL.

Kommanust exeroiHo moyryyaet npu3Hanue cBoeil npodeccuoHalbHON AEITEeIbHOCTH OT
HallMOHAIBHBIX HHPACTPYKTYPHBIX MapTHEpoB pbiHKa. 3a 2025 rox BCC Invest momy4niia nse
HpecTIKHBIe Harpaas! oT Astana International Exchange (AIX) B HomuHanmsx — Best
Investment Banking Team 2025 u Operational Excellence Award 2025, a Takye €XeroaHbie
Harpaj el oT Kazaxcranckoii oHI0BOM OUpKu

HNuBecTunoHHbie GOHABI

Ceroans non ynpasienrem BCC Invest HaxoasTCst ceMb NTaeBbIX MHBECTUIIMOHHBIX (DOHIOB
(ITDwr). ITo uroram 2025 roma BCC Invest crana muaepom mo goxoanoctu [TMDoB cpeaun
WHBECTUIIMOHHBIX KOMIIAHUH, a TAKKE BXOJIUT B TOM-3 110 IEHCUOHHBIM aKTHBaM B YIIPABJICHUHU.
Tak, noxoanocts UTTU® «llentpKpeaut-BantoTHelii» 3a nocneanue 12 mecsaieB cocTaBuia

21,88% ronosbix B noitapax CIHIA, TearoBoro pouma «l{eatpKpenut-Pa3zymusiit 6anancy —
24,64%, ponma s ropuaundeckux aui «BCC Elitey — 16,07% roaoBbIX B TEHTE.

Taénuua 1. JoxopgHocTb NMAPoB BCC Invest
32 2023-2025rT.

lNo nToram C OCHOBaHWS

2023r. 2024r. 2025r. Mda (roa-x)

MMNNO «LleHTpKpeanT-BanioTHbIR»,

o, 0 0, 0,
e 13,46% 15,71% 21,88% 6,78%
UG «PasymHLIi GanaHes, 16,30% 27,06% 24.64% 12,91%
TeHre
tHIHE sBEC Elicass 13,72% 16,69% 16,07% 15,35%

TEeHre

HUctounuk: BCC Invest

[Tpupoct croumocTu nast ponga Wardat al Hayat, koTopsiii paboTaet mo NpuHIMITY UCIaMCKHUX
¢uHaHCOB, ¢ Hayana ToproB — 25 ¢espaist 2025 rona no cocrosiHuto Ha 1 ssuBaps 2026 rona
cocTtaBui +3,65%.



[Tpu atom «I{enTpKpeaut-BantoTHbri» ctan cambiM KpymHBIM (poH10M B Kazaxcrane mo
pa3Mepy aKTUBOB TIOJI YIIPaBICHHEM — CTOUMOCTH YHCTHIX aKTUBOB ()OHJIA 3a TOJ BBIPOCTIA Ha
67,9%, nocturuys $81,5 miH.

®onn «llenTpKpeaur-PazyMHubIii 6aaHc» cTal caMbIM MacCOBBIM (DOHAOM I10 YHCITY
uHBecTOopoB B PK — uncno ero naiimukos Ha koHell roja npesbicuiio 20 000 yenosek, a
CTOMMOCTbH YHCTBIX aKTUBOB (oHJa BeIpocia Ha 69%, nocturnys 10,4 mupn TeHre.

O0OBbeM IEeHCHOHHBIX aKTHBOB I10]] YIIPaBJICHHEM I10 UTOraM roja coctasui 10,6 Mupy TeHre,
YBEJIMUYUBILINCH 32 roj Ha 94%.

AHeppailiTHHT U (UHAHCOBBIA KOHCAJITHHT

NuBectunimonnas kommnanus BCC Invest Ha TPOTSKEHUM HECKOJBKUX JIET SIBJISIETCS OJTHUM U3
JUICPOB HA PBIHKE aHACppalTHHTA U ((HHAHCOBOTO KOHCANTHHTA. 3a 2025 1o KOMITaHUs
OpraHH30BaJia ¥ BBITYCTHIIA HA PHIHOK (DMHAHCOBBIE MHCTPYMEHTHI Ha 0011yt0 cymMmy B 306,92
MJIp]T TEHTE.

B mapre 2025 roga komnaHus BRICTYIHIIA aHIEPPAUTEPOM pa3MEIICHUST €BPOOOTUTAIIHIA
Kaspi.kz na London Stock Exchange (LSE) u Astana International Exchange (AIX). BCC Invest
YCIICIIHO pa3MecTriia eBpoOoH bl Ha $650 MiTH.

[Tomumo storo, BCC Invest BeicTynmiIa pUHAHCOBBIM KOHCYJIBTAHTOM U aHJEpPaUTEpOM
pa3mMenieHus 1e0rTHBIX oonuranuil rpymnmnsl koMmnanuii TOO «Ka3zaxcTtaHckue KOMMyHaIbHbIE
cuctemb» Ha AIX. KKC pa3mectuna obnuranuu Ha 17 mupn tenre. [lo3anee B 2025 rogy KKC
¢ nomo1ubio BCC Invest BoillycTHIa M pa3MecTuia TpH Bbltycka B nosiapax CIIA Ha
wromanake AIX Ha o0mryto cymmy $28 MITH co cpokoM oOpalleHus TP roja.

B mae 2025 roga BCC Invest BbICcTynnia B pojii co-aHAeppaiTepa B pa3MEIIEHUU KyTIOHHBIX
obymmranmii AO «Ka3zaxcranckuii 37eKTponn3HbIi 3aBoay (rpynmna ERG) va cymmy $100 mia
CPOKOM Ha TpH roja nox 6,5% rogoBbIX.

Hanee, naunnas ¢ Mas 2025 roga, BCC Invest oka3an conelicTBre B pa3MEIIEHUU YEThIPEX
KkyrnoHHbIX obnuranuit AO «Kazaxcranckas Xununinas Kommanus» Ha cymmy 200 Miipa TeHre
B KaueCTBE CO-aHJeppanTepa.

U yxe nox xoner; 2025 rona BCC Invest BeicTynIIIa co-aHAeppanTEpOM pa3MeIIeHHs! IBYX
BhINyckoB Ha 20 mipa tenre u 15 mupa tenre st BI Development.

HoBble BO3MOKHOCTH /IJISl MAJIOTO U CPeIHEero Ou3Heca

Becp 2025 ron kommnaHus TOTOBUJIACH K OeCIperieIEHTHOMY COOBITHIO Ha PhIHKE IIEHHBIX Oymar
— pabortoii Hax mporpammoint «KASE SME Qadam Bondsy.

OT0 yHMKaJbHas Mporpamma, pazpaborannas Kazaxcranckoit poHI0BOM Oupxkeid,
HaIpaBJIEHHOW Ha MOJAEPKKY pa3BUTUs Majioro u cpeaHero ousHeca (MCB) u puHaHCOBBIM
KOHCyJpTaHTOM KoTopoi ctasia BCC Invest.



[{ens mHUTIIATHBBI — MTOMOYb KommnaHusIM MCB, paboTaromux B pealbHOM CEKTOPE SIKOHOMHKHU
npuBJeYb (MHAHCUPOBAHKE HAa PHIHKE IIEHHBIX OyMar IyTeM BbIITyCKa 00Juranuii Ha
YIOPOIIEHHBIX YCIOBUSX — B 00JIee KOPOTKUE CPOKU M MEHBIITUMH PACXOIaMH.

B pamMkax naHHOM nporpaMmsl EpBbIM SMUTEHTOM cTaja komnanus «Rokos Logisticsy,
KOTOpas CHelHaIn3upyeTcs Ha TPY30BbIX nepeBo3kax. biarogaps padote komanas BCC Invest,
3 despana 2026 r. obauranuyu KOMIIAaHWKA ObUTH BKJIIOYEHBI B ournanpHbiid crincok KASE Ha
cymmy 800 MJIH T€HTe CpOKOM OOpAIeHHUsI TP TOJa.

HepCHeKTI/IBLI pPa3sBUTUA

B xonre 2025 rona KoMIaHusi 3aperuCTpUpOBaIa elie TPU HOBBIX MHHOBAIIMOHHBIX GoHmaa: BCC
Euro, a Takxe 1Ba OupxeBbIX HHBeCTHIHOHHBIX onga — ETF.

Hogsiii hong BCC Euro — 3to nepssiii B Kazaxcrane ¢oun B eBpo. [loprdens Gonma Oymer
cocTaBlieH U3 (PMHAHCOBBIX HHCTPYMEHTOB €BPOMEMCKIUX YMUTEHTOB C BBICOKUM KPEAUTHBIM
peiitunrom: ot BBB- u Bbimte. [1o 3ambliciny ynpaBisionmx, OCHOBY aKTUBOB (POHa COCTABST
rocyAapCcTBEHHbIEC OOIHUraluy BeAyIINX CTpaH EBpoIbl, a Takke KoprnopaTUBHbIE O0IUTalluu
JIMJIEPOB €BPOIENCKON SIKOHOMUKH.

ETF «Munexc KASE» 6ynet cnenoBath cTpykrype Mnaekca KASE npencraBuTenbckoro
cnucka akuuit KASE, a donnx MBM Index KASE 6ynet oTpakaTh AMHAMUKY UHAEKCA
CPEIHECPOYHBIX TOCYIAPCTBEHHBIX IIEHHBIX OyMar U MHCTPYMEHTOB JICHEKHOTO PHIHKA.

3amyck JaHHBIX (OHIOB MMO3BOJIHUT YBEIMYUTH MPUTOK HOBOM JukBUAHOCTH Ha KASE 1 Oyner
CrocoOCTBOBATh PA3BUTHUIO PhIHKA KamKTalla B Haiel ctpane. HoMuHanbHass CTOMMOCTH Tast
00oux (HOHAOB MPH 3aIyCKe COCTABUT OJIMH TEHTe, UTO JIelaeT JaHHbIE HHCTPYMEHTHI
MaKCHUMaJIbHO TOCTYIHBIMHU JJISI IIMPOKOTO Kpyra MHBECTOPOB.

NuBectunmonnas komnanus BCC Invest Bxoaut B ¢punancoByto rpynny banka LlentpKpenur,
KOTOpast 00BbEIMHSAET CEMb CTPATErNYECKH HHTETPUPOBAHHBIX OM3HEC-HANPABICHUH, SJIPOM
KOTOpoi sBiseTcss 6aHK. COBOKYITHbIE aKTHUBBI TPYMIbI Ha KoHel 2025 rojia npeBbIIaoT

8,5 TpJIH TeHre, a MPUCYTCTBUE U KJIIMEHTCKast 6a3a Mo3BOJISAIOT € 0cTaBaThCsl OJIMkKe K
NOTPeOHOCTSAM OM3HECA U HACEJIEHUs 110 BCEU CTpaHe.

VY3HaiiTe noipoOHEee 0 KOMIaHUM U yCITyrax Ha caiuTe

O3HaKOMBTECH C pUCKAMHU TP HHBECTUPOBAHUH 3/1€CH

Jeraym o perucrpauuu GpoHI0B:

NITN® «entpKpenut-Pa3zymusii 6ananc» noxa ynpasienuem AO «BCC Invest», ISIN —
KZPF00000231, nata peructpauuu — 21.12.2006. IIpaBuna Ne 11/29 ot «29» Hoa0pst 2024 r.

NITN® «entpKpenut-Bamtotasiii» nox ynpasinenuem AO «BCC Investy, ISIN —
KZPF00000058, nata peructpanun — 23.05.2017. [IpaBuna ot «03» deBpans 2017 r.

NI D «BCC Elite» mox ynpasnennem AO «BCC Investy, ISIN — KZPF00000553, nata
peructparuu — 28.01.2020. ITpaBuna Ne 12/27 ot «27» nexabps 2019 r.


https://www.bcc-invest.kz/l/bcc-euro
https://www.bcc-invest.kz/l/index-kase
https://bcc-invest.kz/l/mbm-index-kase?utm_source=pr&utm_medium=partners&utm_campaign=forbes&utm_term=mbm-index_march26
https://www.bcc-invest.kz/
https://www.bcc-invest.kz/

ETF MBM Index KASE: ISIN KZPF00000983, nara peructpanus ponga: 26.12.2025.
IIpaBuna — 311€Ch.

ETF Unnexc KASE: ISIN KZPF00000983, nata peructpamus ponga: 26.12.2025.
IIpaBuna — 311€Ch.

UITN® BCC Euro: ISIN KZPF00001007, nata peructparus dponna: 26.12.2025.
[IpaBuna — 371€Ch.

[lepen ocymiecTBICHUEM OIEPAIIHiA C TIASMU TACBBIX HHBECTULIMOHHBIX (JOHIOB, MOJTyYaTEISIM
HEO00XO0IMMO 03HAKOMUTHCS ¢ IOKYMEHTAMH, XapaKTEePU3YIOINMHU yKa3aHHbIC (DMHAHCOBBIC
MHCTPYMEHTBI, THBECTUIIMOHHOMW JieKIapaueil ¥ npaBuiIaMy aeBoro HHBECTUIIMOHHOTO (oHIa
Ha caiite BCC Invest. [IpenynpexiaeM, 4TO CTOMMOCTb a€B MOKET YBEJINYUBATHCS WU
YMEHBIIATHCS; PE3yIbTaThl MHBECTUPOBAHUS B MIPOIIIOM HE OMPEEIIAIOT JOXOAbI B OyayIIeMm;
rOCYapCTBO HE TAPAHTUPYET JTOXOJTHOCTH MHBECTUIINH B MHBECTHIIMOHHBIC (DOH/IBI.

* ['ocyoapcmeennas nuyenzus Ne 3.2.235/12 om 10.07.2018 2o0a na ocywecmenenue

OdesmenbHOCMU Ha PblHKe YeHHbIX Oymae, evioannas Hayuonanvhvim 6ankom PK.
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